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7KLV�%ULWLVK�6WDQGDUG��KDYLQJ�
EHHQ�SUHSDUHG�XQGHU�WKH�
GLUHFWLRQ RI�WKH�(QJLQHHULQJ�
6HFWRU %RDUG��ZDV�SXEOLVKHG�
XQGHU WKH�DXWKRULW\�RI�WKH�
6WDQGDUGV�%RDUG�DQG�FRPHV�
LQWR HIIHFW�RQ����$XJXVW�����

��%6,��������

7KH�IROORZLQJ�%6,�UHIHUHQFHV�
UHODWH�WR�WKH�ZRUN�RQ�WKLV�
VWDQGDUG�
&RPPLWWHH�UHIHUHQFH�$&(���
'UDIW�IRU�FRPPHQW����������'&

,6%1��������������

&RPPLWWHHV�UHVSRQVLEOH�IRU�WKLV�
%ULWLVK�6WDQGDUG

7KH�SUHSDUDWLRQ�RI�WKLV�%ULWLVK�6WDQGDUG�ZDV�HQWUXVWHG�WR�7HFKQLFDO�
&RPPLWWHH�$&(�����$LUFUDIW�FDUJR�V\VWHPV�DQG�JURXQG�HTXLSPHQW��XSRQ�ZKLFK�
WKH�IROORZLQJ�ERGLHV�ZHUH�UHSUHVHQWHG�

$VVRFLDWLRQ�RI�:HEELQJ�/RDG�5HVWUDLQW�(TXLSPHQW�0DQXIDFWXUHUV
%ULWLVK�$LUZD\V
%ULWLVK�1DUURZ�)DEULFV�$VVRFLDWLRQ
&LYLO�$YLDWLRQ�$XWKRULW\��$LUZRUWKLQHVV�'LYLVLRQ�
+HDOWK�DQG�6DIHW\�([HFXWLYH
0LQLVWU\�RI�'HIHQFH
6RFLHW\�RI�%ULWLVK�$HURVSDFH�&RPSDQLHV�/WG�
6RFLHW\�RI�0RWRU�0DQXIDFWXUHUV�DQG�7UDGHUV�/WG�

$PHQGPHQWV�LVVXHG�VLQFH�SXEOLFDWLRQ

$PG��1R� 'DWH &RPPHQWV

����� -XQH����� &ODXVH���DPHQGHG�
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&RQWHQWV

3DJH
&RPPLWWHHV�UHVSRQVLEOH ,QVLGH�IURQW�FRYHU
1DWLRQDO�IRUHZRUG LL
� 6FRSH �
� 1RUPDWLYH�UHIHUHQFHV �
� *HQHUDO�FKDUDFWHULVWLFV �
� 'LPHQVLRQV�DQG�UDWLQJV �
� 'HVLJQ�UHTXLUHPHQWV �
� ,PSDFW�WHVW �
� 0DUNLQJ �
$QQH[�$��QRUPDWLYH��'LPHQVLRQV�DQG�GHVLJQ�UHTXLUHPHQWV�
IRU�KDOI�ZLGWK�FRQWRXUHG�FRQWDLQHUV�RI�FRGH�'.& �
$QQH[�%��QRUPDWLYH��'LPHQVLRQV�DQG�GHVLJQ�UHTXLUHPHQWV�
IRU�KDOI�ZLGWK�FRQWRXUHG�FRQWDLQHUV�RI�FRGHV�'.(�DQG�'.1 �
$QQH[�&��QRUPDWLYH��'LPHQVLRQV�DQG�GHVLJQ�UHTXLUHPHQWV�
IRU�KDOI�ZLGWK�UHFWDQJXODU�FRQWDLQHUV�RI�FRGH�'.3 �
$QQH[�'��QRUPDWLYH��'LPHQVLRQV�DQG�GHVLJQ�UHTXLUHPHQWV�
IRU�IXOO�ZLGWK�FRQWRXUHG�FRQWDLQHUV�RI�FRGH�'/) ��
$QQH[�(��QRUPDWLYH��'LPHQVLRQV�DQG�GHVLJQ�UHTXLUHPHQWV�
IRU�IXOO�ZLGWK�UHFWDQJXODU�FRQWDLQHUV�RI�FRGH�'/3 ��
$QQH[�)��QRUPDWLYH��'LPHQVLRQV�DQG�GHVLJQ�UHTXLUHPHQWV�
IRU�KDOI�ZLGWK�FRQWRXUHG�FRQWDLQHUV�RI�FRGHV�'3(�DQG�'31 ��
$QQH[�*��QRUPDWLYH��'LPHQVLRQV�DQG�GHVLJQ�UHTXLUHPHQWV�
IRU�IXOO�ZLGWK�FRQWRXUHG�FRQWDLQHUV�RI�FRGH�'4) ��
$QQH[�+��QRUPDWLYH��'LPHQVLRQV�DQG�GHVLJQ�UHTXLUHPHQWV�
IRU�IXOO�ZLGWK�UHFWDQJXODU�FRQWDLQHUV�RI�FRGH�'43 ��
$QQH[�-��QRUPDWLYH��'LPHQVLRQV�DQG�GHVLJQ�UHTXLUHPHQWV�
IRU�IXOO�ZLGWK�FRQWRXUHG�FRQWDLQHUV�RI�FRGH�'$) ��
$QQH[�.��LQIRUPDWLYH��%LEOLRJUDSK\ ��
)LJXUH���¦�'HWDLOV�RI�WKH�FRQWDLQHU�EDVH�¦�2SWLRQ�$ �
)LJXUH���¦�'HWDLOV�RI�WKH�FRQWDLQHU�EDVH�¦�2SWLRQ�% �
)LJXUH�$���¦�'LPHQVLRQV�RI�KDOI�ZLGWK�FRQWRXUHG�FRQWDLQHUV�
RI�FRGH�'.& �
)LJXUH�%���¦�'LPHQVLRQV�RI�KDOI�ZLGWK�FRQWRXUHG�FRQWDLQHUV�
RI�FRGHV�'.(�DQG�'.1 �
)LJXUH�&���¦�'LPHQVLRQV�RI�KDOI�ZLGWK�UHFWDQJXODU�FRQWDLQHUV�
RI�FRGH�'.3 �
)LJXUH�'���¦�'LPHQVLRQV�RI�IXOO�ZLGWK�FRQWRXUHG�FRQWDLQHUV�
RI�FRGH�'/) ��
)LJXUH�(���¦�'LPHQVLRQV�RI�IXOO�ZLGWK�UHFWDQJXODU�FRQWDLQHUV�
RI�FRGH�'/3 ��
)LJXUH�)���¦�'LPHQVLRQV�RI�KDOI�ZLGWK�FRQWRXUHG�FRQWDLQHUV�
RI�FRGHV�'3(�DQG�'31 ��
)LJXUH�*���¦�'LPHQVLRQV�RI�IXOO�ZLGWK�FRQWRXUHG�FRQWDLQHUV�
RI�FRGH�'4) ��
)LJXUH�+���¦�'LPHQVLRQV�RI�IXOO�ZLGWK�UHFWDQJXODU�FRQWDLQHUV�
RI�FRGH�'43 ��
)LJXUH�-���¦�'LPHQVLRQV�RI�IXOO�ZLGWK�FRQWRXUHG�FRQWDLQHUV�
RI�FRGH�'$) ��
7DEOH���¦�5DWLQJV�DQG�FRQWRXU�GLPHQVLRQV�RI�QRQ�FHUWLILHG�FRQWDLQHUV �
/LVW�RI�UHIHUHQFHV ,QVLGH�EDFN�FRYHU
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1DWLRQDO�IRUHZRUG

7KLV�%ULWLVK�6WDQGDUG�KDV�EHHQ�SUHSDUHG�E\�7HFKQLFDO�&RPPLWWHH�$&(����DQG�LV�
LGHQWLFDO�ZLWK�,62 ����������1RQ�FHUWLILHG�ORZHU�GHFN�FRQWDLQHUV�IRU�DLU�
WUDQVSRUW�¦�6SHFLILFDWLRQ�DQG�WHVWLQJ��LQFOXGLQJ�7HFKQLFDO�&RUULJHQGXP�$��������
SXEOLVKHG�E\�WKH�,QWHUQDWLRQDO�2UJDQL]DWLRQ�IRU�6WDQGDUGL]DWLRQ��,62��
&URVV�UHIHUHQFHV
7KH�7HFKQLFDO�&RPPLWWHH�KDV�UHYLHZHG�WKH�SURYLVLRQV�RI�,$7$�6SHFLILFDWLRQV�
�����DQG�������WR�ZKLFK�QRUPDWLYH�UHIHUHQFH�LV�PDGH�LQ�WKH�WH[W��DQG�KDV�GHFLGHG�
WKDW�WKH\�DUH�DFFHSWDEOH�IRU�XVH�LQ�FRQMXQFWLRQ�ZLWK�WKLV�VWDQGDUG�
$�%ULWLVK�6WDQGDUG�GRHV�QRW�SXUSRUW�WR�LQFOXGH�DOO�WKH�QHFHVVDU\�SURYLVLRQV�RI�D�
FRQWUDFW��8VHUV�RI�%ULWLVK�6WDQGDUGV�DUH�UHVSRQVLEOH�IRU�WKHLU�FRUUHFW�DSSOLFDWLRQ�

&RPSOLDQFH�ZLWK�D�%ULWLVK�6WDQGDUG�GRHV�QRW�RI�LWVHOI�FRQIHU�LPPXQLW\�
IURP�OHJDO�REOLJDWLRQV�

6XPPDU\�RI�SDJHV
7KLV�GRFXPHQW�FRPSULVHV�D�IURQW�FRYHU��DQ�LQVLGH�IURQW�FRYHU��SDJHV�L�DQG�LL��
SDJHV ��WR�����DQ�LQVLGH�EDFN�FRYHU�DQG�D�EDFN�FRYHU�
7KH�%6,�FRS\ULJKW�QRWLFH�GLVSOD\HG�LQ�WKLV�GRFXPHQW�LQGLFDWHV�ZKHQ�WKH�
GRFXPHQW�ZDV�ODVW�LVVXHG�
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��6FRSH
7KLV�,QWHUQDWLRQDO�6WDQGDUG�VSHFLILHV�WKH�JHQHUDO�
GHVLJQ��SHUIRUPDQFH�DQG�WHVWLQJ�UHTXLUHPHQWV�IRU�
FRPSDUWPHQW�UHVWUDLQHG�ORZHU�GHFN�FRQWDLQHUV�IRU�
DLU�WUDQVSRUW�ZKLFK�GR�QRW�UHTXLUH�DLUZRUWKLQHVV�
FHUWLILFDWLRQ��7KH�EDVLF�IXQFWLRQ�RI�D�FRQWDLQHU�LV�WR�
XQLWL]H�DQG�FRQWDLQ�LWV�ORDG�GXULQJ�JURXQG�KDQGOLQJ�
DQG�DLU�WUDQVSRUWDWLRQ��6XSSOHPHQWDU\�
UHTXLUHPHQWV�ZLOO�EH�IRXQG�LQ�WKH�DSSURSULDWH�
DQQH[HV�

��1RUPDWLYH�UHIHUHQFHV
7KH�IROORZLQJ�VWDQGDUGV�FRQWDLQ�SURYLVLRQV�ZKLFK��
WKURXJK�UHIHUHQFH�LQ�WKLV�WH[W��FRQVWLWXWH�SURYLVLRQV�
RI�WKLV�,QWHUQDWLRQDO�6WDQGDUG��$W�WKH�WLPH�RI�
SXEOLFDWLRQ��WKH�HGLWLRQV�LQGLFDWHG�ZHUH�YDOLG��$OO�
VWDQGDUGV�DUH�VXEMHFW�WR�UHYLVLRQ��DQG�SDUWLHV�WR�
DJUHHPHQWV�EDVHG�RQ�WKLV�,QWHUQDWLRQDO�6WDQGDUG�
DUH�HQFRXUDJHG�WR�LQYHVWLJDWH�WKH�SRVVLELOLW\�RI�
DSSO\LQJ�WKH�PRVW�UHFHQW�HGLWLRQV�RI�WKH�VWDQGDUGV�
LQGLFDWHG�EHORZ��0HPEHUV�RI�,(&�DQG�,62�PDLQWDLQ�
UHJLVWHUV�RI�FXUUHQWO\�YDOLG�,QWHUQDWLRQDO�6WDQGDUGV�
,$7$�6SHFLILFDWLRQ�������0DUNLQJ�RI�8QLW�/RDG�
'HYLFHV���
,$7$�6SHFLILFDWLRQ�������,$7$�,GHQWLILFDWLRQ�&RGH�
IRU�8QLW�/RDG�'HYLFHV���

��*HQHUDO�FKDUDFWHULVWLFV
1RQ�FHUWLILHG�ORZHU�GHFN�FRQWDLQHUV�IRU�DLUFUDIW�
VKDOO�PHHW�WKH�UHTXLUHPHQWV�RI�WKLV�,QWHUQDWLRQDO�
6WDQGDUG�DQG�WKRVH�RI�WKH�PDQXIDFWXUHU�RI�WKH�
DLUFUDIW�RQ�ZKLFK�WKH\�ZLOO�EH�ORDGHG�
3URYLVLRQV�VKRXOG�EH�PDGH�IRU�FORVLQJ�DQG�VHDOLQJ�
WKH�FRQWDLQHU�WR�PHHW�FXVWRPV�FOHDUDQFH�DQG�
VHFXULW\�UHTXLUHPHQWV�

��'LPHQVLRQV�DQG�UDWLQJV
([WHUQDO�FRQWRXUV��GLPHQVLRQV�DQG�UDWLQJV�RI�
DSSOLFDEOH�QRQ�FHUWLILHG�FRQWDLQHUV�DUH�VKRZQ�
LQ 7DEOH���
7KHVH�GLPHQVLRQV�HPEUDFH�ILYH�FRQWRXUV�

&RQWRXU�&��RYHUDOO�ZLGWK�� ��� PP���� LQ�
&RQWRXU�(��RYHUDOO�ZLGWK�� ��� PP���� LQ��IRU�
VL]H�§.¨�XQLW�RYHUDOO�ZLGWK������PP�������LQ��
IRU�VL]H�§3¨�XQLW
&RQWRXU�)��IXOO�ZLGWK��H[FHSW�§8¨�VKDSH�
&RQWRXU�1��IRUN�OLIWDEOH�YHUVLRQV�RI�'.(�DQG�
'3(�FRQWDLQHUV
&RQWRXU�3��UHFWDQJXODU

��'HVLJQ�UHTXLUHPHQWV
����*HQHUDO

������7KH�EDVLF�FRQWDLQHU�VKDOO�FRQVLVW�RI�D�FRPSOHWH�
HQFORVXUH��EDVH��WRS��IRXU�VLGHV��ZLWK�DFFHVV�
������7KH�VWUXFWXUH�VKDOO�EH�GHVLJQHG�WR�SURYLGH�WKH�
PD[LPXP�XVDEOH�LQWHUQDO�YROXPH�DYDLODEOH�ZLWKLQ�
WKH�OLPLWV�RI�VWUXFWXUDO�GHVLJQ��LQFOXGLQJ�DFFHVV�
FORVLQJ�
������7KH�WDUH�ZHLJKW�RI�WKH�FRQWDLQHU�VKDOO�EH�D�
PLQLPXP�FRQVLVWHQW�ZLWK�WKH�UHTXLUHPHQWV�DQG�
ZLWKLQ�WKH�OLPLWV�RI�VRXQG�GHVLJQ�SUDFWLFH�
������,I�UHTXLUHG��PHDQV�IRU�IRUN�OLIWLQJ�WKH�
FRQWDLQHU�VKDOO�EH�SURYLGHG��LQ�DFFRUGDQFH�ZLWK�WKH�
DSSURSULDWH�DQQH[HV�
������6WDFNLQJ�FDSDELOLW\�LV�QRW�UHTXLUHG�
������7KH�FRQWDLQHU�VKDOO�EH�GHVLJQHG�WR�SUHYHQW�WKH�
LQJUHVV�RI�ZDWHU��VXFK�DV�PLJKW�EH�H[SHULHQFHG�LQ�
KHDY\�GULYLQJ�UDLQ�
������5REXVWQHVV��UHOLDELOLW\�DQG�PDLQWDLQDELOLW\�
VKDOO�EH�PDMRU�IDFWRUV�LQ�WKH�GHVLJQ��FRPPHQVXUDWH�
ZLWK�SODQQHG�VHUYLFH�OLIH�
������7KH�PDWHULDOV�DQG�SURFHVVHV�XVHG�LQ�WKH�
FRQVWUXFWLRQ�VKDOO�EH�FDSDEOH�RI�ZLWKVWDQGLQJ�
H[WUHPHO\�KDUG�XVDJH�IRU�D�FRVW�UHODWHG�OLIH��
0DWHULDOV�VKDOO�EH�VXLWDEO\�VHDOHG�DJDLQVW�OLTXLG�
DEVRUSWLRQ�WR�HQVXUH�QR�GHWHULRUDWLRQ�LQ�VWUHQJWK�
XQGHU�QRUPDO�HQYLURQPHQWDO�FRQGLWLRQV�
������7KH�PDWHULDOV�XVHG�VKDOO�EH�ILUH�UHVLVWDQW��LQ�
DFFRUGDQFH�ZLWK�DSSURSULDWH�UHJXODWRU\�
UHTXLUHPHQWV�
�������1R�VXUIDFHV�RU�HGJHV�VKDOO�SUHVHQW�VKDUS�RU�
URXJK�HGJHV�SRWHQWLDOO\�LQMXULRXV�WR�SHUVRQQHO�RU�
FDUJR�
�������:KHUH�WKH�W\SH�RI�PDWHULDO�XVHG�UHTXLUHV�
VXFK�SURWHFWLRQ��DOO�FRPSRQHQWV�RI�WKH�FRQWDLQHU�
VKDOO�EH�SURWHFWHG�DJDLQVW�GHWHULRUDWLRQ�RU�ORVV�RI�
VWUHQJWK�LQ�VHUYLFH�GXH�WR�ZHDWKHULQJ��FRUURVLRQ��
DEUDVLRQ�RU�RWKHU�FDXVHV�

����%DVH�FRQVWUXFWLRQ

������7KH�ERWWRP�VXUIDFH�RI�WKH�EDVH�RI�WKH�FRQWDLQHU�
VKDOO�EH�IODW�DQG�FRQWLQXRXV�

���,$7$�6SHFLILFDWLRQV�DUH�JLYHQ�LQ�WKH�§8/'�7HFKQLFDO�0DQXDO¨��ZKLFK�FDQ�EH�REWDLQHG�IURP��3XEOLFDWLRQV�$VVLVWDQW��
,QWHUQDWLRQDO�$LU�7UDQVSRUW�$VVRFLDWLRQ�������3HHO�6WUHHW��0RQWUHDO��4XHEHF��&DQDGD�+�$��5���RU�,$7$�3XEOLFDWLRQV�'HSW���
5RXWH�GH�Oª$pURSRUW�����32�%R[������&+������*HQqYH����$pURSRUW��6ZLW]HUODQG�
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7DEOH���¦�5DWLQJV�DQG�FRQWRXU�GLPHQVLRQV�RI�QRQ�FHUWLILHG�FRQWDLQHUV

������7KH�EDVH�SDQHO�VKDOO�EH�VPRRWK�DQG�IUHH�IURP�
GLVFRQWLQXLWLHV�RU�SURMHFWLRQV�ZKLFK�PD\�EH�D�
KD]DUG�WR�SHUVRQQHO��FDUJR��DLUFUDIW��UDPS�DQG�
WHUPLQDO�KDQGOLQJ�HTXLSPHQW��7KH�FRQVWUXFWLRQ�
VKDOO�EH�GHVLJQHG�IRU�VWUHQJWK�DQG�GXUDELOLW\�WR�
ZLWKVWDQG�KDUVK�WUHDWPHQW�GXULQJ�LWV�SODQQHG�
VHUYLFH�OLIH��,W�VKDOO�KDYH�D�KLJK�UHVLVWDQFH�WR�LPSDFW�
DQG�ZHDU��$WWDFKPHQW�RI�WKH�EDVH�SDQHO�WR�WKH�
FRQWDLQHU�ER[��ZKHUH�WKHVH�DUH�QRW�RI�LQWHJUDO�
FRQVWUXFWLRQ��VKDOO�EH�E\�PHDQV�RI�IDVWHQHUV�ZKLFK�
FDQ�EH�DVVHPEOHG�ZLWK�QRUPDO�KDQG�WRROV�
������&DUH�VKDOO�EH�H[HUFLVHG�LQ�WKH�GHVLJQ�DQG�
FRQVWUXFWLRQ�RI�WKH�EDVH�WR�HQVXUH�WKDW�IODWQHVV�RI�
WKH�ORZHU�VXUIDFH�FDQ�EH�PDLQWDLQHG�LQ�VHUYLFH�DQG�
WKDW�WKH�EDVH�LV�RI�DGHTXDWH�VWUHQJWK�WR�PLQLPL]H�
ERZLQJ�
������7KH�EDVH�HGJHV��FRUQHUV�DQG�UHVWUDLQW�VSDFH�
VKDOO�KDYH�GLPHQVLRQV�DV�VKRZQ�LQ )LJXUH���DQG�
)LJXUH���
������7KH�EDVH�GHVLJQ�VKDOO�SURYLGH�IRU�VXSSRUW�DQG�
HDVH�RI�PRYHPHQW�DW�WKH�HTXDOO\�GLVWULEXWHG�UDWLQJ�
RQ�PLQLPXP�FRQYH\HU�V\VWHPV��DV�GHILQHG�LQ ������

������7KH�RSWLRQDO�EDVH�IRUN�OLIW�WLQH�HQWU\�DQG�
VHSDUDWLRQ�VKRXOG�EH�GHVLJQHG�VR�WKDW�WKH�EDVH�SDQHO�
RI�WKH�XQLW�LPSDUWV�QR�PRUH�WKDQ � ��� 1�P��
���� OEI�IW���WR�WKH�VXSSRUWLQJ�FRQYH\HU�V\VWHPV�

����%RG\�FRQVWUXFWLRQ

������7KH�VLGHV��URRI�DQG�DFFHVV�FORVXUH�VKDOO�EH�RI�
PLQLPXP�ZHLJKW�WR�SURYLGH�PD[LPXP�VWDELOLW\�
GXULQJ�JURXQG�DQG�DLUERUQH�KDQGOLQJ��$Q\�
DWWDFKPHQWV�EHWZHHQ�WKH�EDVH�DQG�FRQWDLQHU�ER[�
VKDOO�PDNH�D�PLQLPXP�LQWUXVLRQ�LQWR�WKH�EDVH�DUHD�
ZLWK�QR�VKDUS�HGJHV�RU�EROW�KHDGV��7KH�WRS�RI�WKH�
FRQWDLQHU�VKDOO�EH�VHOI�GUDLQLQJ�DQG�VKDOO�EH�
GHVLJQHG�IRU�HDV\�VQRZ�FOHDUDQFH�
������$FFHVV�IRU�ORDGLQJ�LV�JHQHUDOO\�UHTXLUHG�RQ�RQH�
RU�ERWK�ORQJHU�VLGHV��DOWKRXJK�SRVLWLRQV�PD\�YDU\�WR�
VXLW�LQGLYLGXDO�UHTXLUHPHQWV��/RDGLQJ�PD\�EH�
IXUWKHU�DVVLVWHG�E\�SURYLGLQJ�DFFHVV�WKURXJK�WKH�
URRI�SDQHO�

1DPH�RI�FRQWDLQHU�DQG�QRPLQDO�GLPHQVLRQV 5DWLQJ��PD[LPXP�

JURVV�ZHLJKW�D
&RQWRXUV�

DQG�H[WHUQDO�
GLPHQVLRQV��

VHH

,$7$�LGHQWLILFDWLRQ�
FRGH��DFFRUGLQJ�WR�,$7$�

6SHFLILFDWLRQ������

+DOI�ZLGWK�FRQWRXUHG�FRQWDLQHU��������PP�����LQ��
ZLGH��ZLWK�EDVH�GLPHQVLRQV�������PP�¼�������PP�
������LQ�¼������LQ�

������NJ��������OE� $QQH[�$ '.&

+DOI�ZLGWK�FRQWRXUHG�FRQWDLQHU��������PP�����LQ��
ZLGH��ZLWK�EDVH�GLPHQVLRQV�������PP�¼�������PP�
������LQ�¼������LQ�

������NJ��������OE� $QQH[�% '.(��'.1

+DOI�ZLGWK�UHFWDQJXODU�FRQWDLQHU�ZLWK�EDVH�
GLPHQVLRQV�������PP�¼�������PP�
������LQ�¼������LQ�

������NJ��������OE� $QQH[�& '.3

)XOO�ZLGWK�FRQWRXUHG�FRQWDLQHU��������PP������LQ��
ZLGH��ZLWK�EDVH�GLPHQVLRQV�������PP�¼�������PP�
������LQ�¼�����LQ�

������NJ��������OE� $QQH[�' '/)

)XOO�ZLGWK�UHFWDQJXODU�FRQWDLQHU�ZLWK�EDVH�
GLPHQVLRQV�������PP�¼�������PP�������LQ�¼�����LQ�

������NJ��������OE� $QQH[�( '/3

+DOI�ZLGWK�FRQWRXUHG�FRQWDLQHU��������PP�������LQ��
ZLGH��ZLWK�EDVH�GLPHQVLRQV�������PP�¼�������PP�
������LQ�¼����LQ�

������NJ��������OE� $QQH[�) '3(��'31

)XOO�ZLGWK�FRQWRXUHG�FRQWDLQHU��������PP������LQ��
ZLGH��ZLWK�EDVH�GLPHQVLRQV�������PP�¼�������PP�
������LQ�¼����LQ�

������NJ��������OE� $QQH[�* '4)

)XOO�ZLGWK�UHFWDQJXODU�FRQWDLQHU�ZLWK�EDVH�
GLPHQVLRQV�������PP�¼�������PP�������LQ�¼����LQ�

������NJ��������OE� $QQH[�+ '43

)XOO�ZLGWK�FRQWRXUHG�FRQWDLQHU��������PP������LQ��
ZLGH��ZLWK�EDVH�GLPHQVLRQV�������PP�¼�������PP�
����LQ�¼�����LQ�

������NJ���������OE� $QQH[�- '$)

D�$FWXDO�PD[LPXP�JURVV�ZHLJKW�VKDOO�FRQIRUP�WR�HDFK�DLUFUDIW�ZHLJKW�DQG�EDODQFH�PDQXDO�
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������7ZR�KDQGOHV��VWUDSV�RU�KDQG�KROGV�VKDOO�EH�
SURYLGHG�RQ�HDFK�GRRU�IRU�KDQGOLQJ�WKH�GRRU�DQG�IRU�
PDQXDO�PRYHPHQW�RI�WKH�FRQWDLQHU��7KHVH�GHYLFHV�
VKDOO�EH�FDSDEOH�RI�ZLWKVWDQGLQJ�D ��� GD1�
�� ��� OEI��SXOO�LQ�DQ\�GLUHFWLRQ�
(DFK�GHYLFH�VKDOO�SURYLGH�DQ�DUHD�HTXLYDOHQW�
WR ��� PP��� LQ��ZLGH�E\ �� PP��� LQ��GHHS�IRU�
JULSSLQJ�ZLWK�D�JORYHG�KDQG�
7KH\�VKDOO�EH�GHVLJQHG�VR�WKDW�WKH\�FDQQRW�FDXVH�
GDPDJH�WR�DGMDFHQW�XQLWV�
������$�PLQLPXP�YHQW�DUHD�RI � FP��SHU�FXELF�
PHWUH ����� LQ��SHU�FXELF�IRRW��RI�WKH�FRQWDLQHU�
LQWHUQDO�YROXPH�VKDOO�EH�SURYLGHG�LI�WKH�GRRU�VHDO�
YHQWLQJ�DUHD�LV�QRW�VXIILFLHQW��7KLV�YHQW�DUHD�VKDOO�EH�
DGHTXDWHO\�SURWHFWHG�IURP�FDUJR�ORDG�VKLIW�WR�HQVXUH�
WKDW�WKH�PLQLPXP�DUHD�LV�PDLQWDLQHG�GXULQJ�
HPHUJHQF\�RSHUDWLRQV�
������)RU�UDSLG�GHFRPSUHVVLRQ�LQ�WKH�HYHQW�RI�DQ�
DLUFUDIW�HPHUJHQF\��WKH�FRQWDLQHU�VKDOO�LQFOXGH�D�
PLQLPXP�YHQW�DUHD�RI���� FP��SHU�FXELF�
PHWUH ����� LQ��SHU�FXELF�IRRW��RI�FRQWDLQHU�LQWHUQDO�
YROXPH��WR�EHFRPH�RSHQ�LQ�D�GXUDWLRQ�RI�OHVV�
WKDQ ��� V�ZKHQ�VXEPLWWHG�WR�D�PD[LPXP�SUHVVXUH�
GLIIHUHQWLDO�RI �� N3D����� OE�LQ���IURP�LQVLGH�

����$FFHVV�FORVXUHV

������&ORVXUHV�VKDOO�EH�GHVLJQHG�WR�DYRLG�
ILQJHU�SLQFKLQJ�KD]DUGV�DQG�VKDOO�EH�RI�VXIILFLHQW�
VWUHQJWK�WR�FRQWDLQ�WKH�ORDG�GXULQJ�DLU�DQG�JURXQG�
WUDQVSRUWDWLRQ�
������7KH�DFFHVV�FORVXUHV�VKDOO�KDYH�D�PLQLPXP�
QXPEHU�RI�VHFXULQJ�GHYLFHV�WR�VXVWDLQ�WKH�KDQGOLQJ�
RI�ORDGV�DW�UDWLQJ�ZLWKRXW�XQORFNLQJ��7KHVH�GHYLFHV�
DUH�UHTXLUHG�WR�VHFXUH�WKH�DFFHVV�FORVXUHV�LQ�WKH�
FORVHG�SRVLWLRQ��7KH\�VKRXOG�EH�VR�ORFDWHG�WKDW�WKH\�
FDQQRW�GDPDJH��RU�EHFRPH�GDPDJHG�E\��DGMDFHQW�
FRQWDLQHUV��1R�WRROV�VKDOO�EH�UHTXLUHG�WR�RSHUDWH�WKH�
FORVXUHV�RU�WKH�VHFXULQJ�GHYLFHV�
������7KHUH�VKDOO�EH�D�GHYLFH�IRU�WKH�VDIH�UHWHQWLRQ�RI�
DFFHVV�FORVXUHV�LQ�WKH�RSHQ�SRVLWLRQ�

����7LH�GRZQ�ILWWLQJV

3URYLVLRQ�PD\�EH�PDGH�IRU�LQWHUQDO�VHFXULQJ�RI�WKH�
ORDG��VXFK�DV�ULQJ�WLH�GRZQ�ILWWLQJV��WKHVH�EHLQJ�
SUHIHUDEO\�DWWDFKHG�WR�WKH�EDVH�DW�WKH�FRUQHUV��(DFK�
WLH�GRZQ�ILWWLQJ�VKDOO�EH�FDSDEOH�RI�VXSSRUWLQJ�
D ��� NJ��� ��� OE��ORDG�LQ�DQ\�GLUHFWLRQ�

����3ODFDUG�KROGHUV

������2QH�RU�PRUH�SODFDUG�KROGHUV�WR�DFFHSW�
GHVWLQDWLRQ�SODFDUGV�RI�VWDQGDUG�VL]H�
$� >��� PP ¼ ��� PP��� ��� LQ ¼� ��� LQ�@�VKDOO�EH�
SURYLGHG��7KH�XSSHU�HGJH�RI�WKH�KROGHU�VKDOO�QRW�EH�
PRUH�WKDQ � ��� PP���� LQ��IURP�WKH�ERWWRP�RI�WKH�
EDVH�

������,W�LV�VXJJHVWHG�WKDW�WKH�SODFDUG�KROGHU�VKRXOG�
KDYH�WKH�DOWHUQDWLYH�FDSDELOLW\�RI�EHLQJ�XVHG�DV�D�
ERDUG�IRU�FKDON�RU�JUHDVH�SHQFLO�PDUNLQJV�

����2SHUDWLRQDO�FULWHULD

������&RQWDLQHU�FRQYH\RU�V\VWHPV

&RQWDLQHUV�VKRXOG�EH�GHVLJQHG�WR�EH�VWRUHG�XSRQ��
DQG�PDQRHXYUHG�RYHU��FRQYH\RU�VXUIDFHV�FRQVLVWLQJ�
RI�UROOHUV��LQYHUWHG�FDVWHUV��EDOO�WUDQVIHU�XQLWV�RU�
RWKHU�GHYLFHV�
7\SLFDOO\��WKH�XQLWV�ZLOO�VXSSRUW�WKH�FRQWDLQHU�RQ�

D��UROOHUV��DW�D�SLWFK�RI�XS�WR ��� PP���� LQ���LQ�
WZR�RU�PRUH�URZV��DFFRUGLQJ�WR�UROOHU�OHQJWK���DQG�
SURYLGLQJ�VXSSRUW�RYHU�DSSUR[LPDWHO\ �� ��RI�WKH�
ZLGWK�RI�WKH�FRQWDLQHU��RU
E��LQYHUWHG�FDVWHUV�ILWWHG�RQ�D�JULG�SDWWHUQ�RI�
DSSUR[LPDWHO\ ��� PP ¼ ��� PP���� LQ ¼ �� LQ���
DFFRUGLQJ�WR�WKH�ZLGWK��GLDPHWHU�DQG�GHVLJQ�RI�
WKH�FDVWHU�ZKHHOV��RU
F��EDOO�WUDQVIHU�XQLWV�ILWWHG�RQ�D�JULG�SDWWHUQ�RI�DW�
OHDVW ��� PP ¼ ��� PP��� LQ ¼ � LQ���DFFRUGLQJ�
WR�WKH�GLDPHWHU�RI�WKH�EDOO�XQLWV�ZKLFK�PD\�YDU\�
IURP �� PP��� LQ��WR ��� PP��� LQ��

������%ULGJLQJ�DQG�FUHVWLQJ

7KH�FRQWDLQHU�ORDGHG�WR�LWV�UDWLQJ�VKDOO�EH�FDSDEOH�RI�
WUDYHUVLQJ�IURP�RQH�LWHP�RI�KDQGOLQJ�HTXLSPHQW�WR�
DQRWKHU�ZKHQ�WKHUH�H[LVWV�D�KHLJKW�GLIIHUHQFH�XS�
WR ��� PP �� LQ��DW�WKH�MXQFWLRQ�

������$WPRVSKHULF�FRQGLWLRQV

,QVRIDU�DV�DWPRVSKHULF�FRQGLWLRQV�PD\�DIIHFW�WKH�
SHUIRUPDQFH�RI�WKH�FRQWDLQHU�RU�DQ\�SDUW�WKHUHRI��LW�
VKRXOG�EH�WDNHQ�LQWR�DFFRXQW�WKDW�GXULQJ�DLU�
WUDQVSRUWDWLRQ��WHPSHUDWXUHV�UDQJH�IURP�¥�� �&�
WR ��� �&��¥�� �) WR ���� �)��ZLWK�UHODWLYH�KXPLGLW\�
ZKLFK�YDULHV�IURP �� � WR �� ���7KHVH�DUH�WKH�PHDQ�
WHPSHUDWXUH�DQG�KXPLGLW\�ILJXUHV�ZRUOGZLGH�DQG�
GR�QRW�WDNH�LQWR�DFFRXQW�H[WUHPHV�LQ�WHPSHUDWXUH�
VXFK�DV�WKRVH�H[SHULHQFHG�LQ�DUFWLF��VXE�SRODU�RU�
GHVHUW�UHJLRQV�
([SRVXUH�WR�WKHVH�WHPSHUDWXUHV�DQG�UHODWLYH�
KXPLGLWLHV��KRZHYHU��LV�QRW�D�WHVW�UHTXLUHPHQW�

����$GGLWLRQDO�GHVLJQ�RSWLRQV

7KH�IROORZLQJ�PD\�EH�DGGHG�DV�GHVLJQ�RSWLRQV�
UHTXLUHG�E\�D�SDUWLFXODU�DLUOLQH�RU�VKLSSHU�

D��WKH�FDSDELOLW\�RI�WKH�FRQWDLQHU�WR�EH�
GLVDVVHPEOHG�DQG�LWV�FRPSRQHQWV�VWDFNHG�
E��FRPSRQHQW�DQG�VXE�DVVHPEO\�
LQWHUFKDQJHDELOLW\�
F��VKHOI�FDSDELOLW\�
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