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LL � %6, �� 2FWREHU ����

)RUHZRUG

7KLV %ULWLVK 6WDQGDUGV 'UDIW IRU 'HYHORSPHQW KDV EHHQ SUHSDUHG E\ %6, XQGHU
WKH DXWKRULW\ RI WKH 6WDQGDUGV 3ROLF\ DQG 6WUDWHJ\ &RPPLWWHH DQG SURYLGHV D
VSHFLILFDWLRQ IRU HVWDWH DJHQF\ VHUYLFHV LQ WKH 8QLWHG .LQJGRP LQ UHVSHFW RI WKH 
VDOH RI UHVLGHQWLDO SURSHUW\�

,W KDV EHHQ SUHSDUHG LQ UHVSRQVH WR FOHDUO\ DUWLFXODWHG FRQVXPHU GHPDQG DQG LQ
FRQVXOWDWLRQ ZLWK D ZLGH UDQJH RI LQGXVWU\� FRQVXPHU DQG JRYHUQPHQWDO ERGLHV� 
,W KDV EHHQ GUDIWHG DV D VSHFLILFDWLRQ LQ RUGHU WR SURYLGH D ULJRURXV FRGLILFDWLRQ RI 
LQGXVWU\ JRRG SUDFWLFH� DQG DV D WRRO IRU HQKDQFLQJ FXVWRPHU FRQILGHQFH�

8VHUVª DWWHQWLRQ LV GUDZQ WR OHJLVODWLRQ UHOHYDQW WR WKH VXEMHFW PDWWHU RI WKLV 'UDIW 
IRU 'HYHORSPHQW� 7KLV FXUUHQWO\ LQFOXGHV�

¦ 7KH (VWDWH $JHQWV $FW �����
¦ 7KH (VWDWH $JHQWV �$FFRXQWV� 5HJXODWLRQV �����
¦ 7KH 3URSHUW\ 0LVGHVFULSWLRQV $FW �����
¦ 7KH (VWDWH $JHQWV �8QGHVLUDEOH 3UDFWLFHV� �1R� �� 2UGHU �����
¦ 7KH (VWDWH $JHQWV �6SHFLILHG 2IIHQFHV� �1R� �� 2UGHU ���� DQG �$PHQGPHQW� 
2UGHU �����
¦ 7KH (VWDWH $JHQWV �3URYLVLRQ RI ,QIRUPDWLRQ� 5HJXODWLRQV �����
¦ 7KH 7RZQ DQG &RXQWU\ 3ODQQLQJ �&RQWURO RI $GYHUWLVHPHQWV� 5HJXODWLRQV 
���� DV DPHQGHG�
¦ 7KH 7RZQ DQG &RXQWU\ 3ODQQLQJ �&RQWURO RI $GYHUWLVHPHQW� 5HJXODWLRQV 
�����
¦ 7KH (VWDWH $JHQWV �3URYLVLRQ RI ,QIRUPDWLRQ� 5HJXODWLRQV �����

7KLV SXEOLFDWLRQ LV QRW WR EH UHJDUGHG DV D %ULWLVK 6WDQGDUG�

,W LV EHLQJ LVVXHG LQ WKH 'UDIW IRU 'HYHORSPHQW VHULHV RI SXEOLFDWLRQV DQG LV RI D
SURYLVLRQDO QDWXUH LQ RUGHU IRU LWV DSSOLFDWLRQ WR EH WHVWHG LQ DQ DUHD WKDW KDV QRW 
KLWKHUWR EHHQ WKH VXEMHFW RI IRUPDO VWDQGDUGL]DWLRQ� ,W VKRXOG EH DSSOLHG RQ WKLV
SURYLVLRQDO EDVLV� VR WKDW LQIRUPDWLRQ DQG H[SHULHQFH RI LWV SUDFWLFDO DSSOLFDWLRQ 
PD\ EH REWDLQHG�

8VHUV RI WKLV GRFXPHQW DUH LQYLWHG WR PDNH UHFRPPHQGDWLRQV IRU LPSURYHPHQWV 
DQG WR FRQWULEXWH REVHUYDWLRQV RQ WKHLU H[SHULHQFHV RI DSSO\LQJ LW� 7KHVH ZLOO EH 
ZHOFRPH DW DQ\ WLPH DQG ZLOO EH WDNHQ LQWR DFFRXQW LQ D UHYLHZ RI WKLV 'UDIW IRU 
'HYHORSPHQW WKDW ZLOO EH XQGHUWDNHQ QRW ODWHU WKDQ WZR \HDUV DIWHU LWV 
SXEOLFDWLRQ� 7KH\ VKRXOG EH VHQW WR WKH 6HFUHWDU\ RI %6 FRPPLWWHH 696�� DW 
%ULWLVK 6WDQGDUGV +RXVH� ��� &KLVZLFN +LJK 5RDG� 
/RQGRQ :� �$/� 

1RWLILFDWLRQ RI WKH VWDUW RI WKH UHYLHZ SHULRG� ZLWK D UHTXHVW IRU WKH VXEPLVVLRQ RI 
FRPPHQWV IURP XVHUV RI WKLV 'UDIW IRU 'HYHORSPHQW� ZLOO EH PDGH LQ DQ 
DQQRXQFHPHQW LQ WKH DSSURSULDWH LVVXH RI 8SGDWH 6WDQGDUGV�

$FFRUGLQJ WR WKH UHSOLHV UHFHLYHG� %6, ZLOO MXGJH ZKHWKHU WKH 'UDIW IRU 
'HYHORSPHQW FDQ EH FRQYHUWHG LQWR D %ULWLVK 6WDQGDUG RU ZKDW RWKHU DFWLRQ
VKRXOG EH WDNHQ� 7KLV ZLOO EH MXGJHG LQ WKH FRQWH[W RI (XURSHDQ VWDQGDUGL]DWLRQ
ZRUN WKDW LV OLNHO\ WR VWDUW GXULQJ WKH OLIHWLPH RI WKLV 'UDIW�

7KLV VSHFLILFDWLRQ GRHV QRW SXUSRUW WR LQFOXGH DOO QHFHVVDU\ SURYLVLRQV RI D 
FRQWUDFW� 8VHUV RI WKLV 'UDIW IRU 'HYHORSPHQW DUH UHVSRQVLEOH IRU LWV FRUUHFW 
DSSOLFDWLRQ�

&RPSOLDQFH ZLWK D 'UDIW IRU 'HYHORSPHQW GRHV QRW LQ LWVHOI FRQIHU
LPPXQLW\ IURP OHJDO REOLJDWLRQV�

6XPPDU\ RI SDJHV

7KLV GRFXPHQW FRPSULVHV D IURQW FRYHU� DQ LQVLGH IURQW FRYHU� SDJHV L DQG LL� SDJHV 
� WR �� DQ LQVLGH EDFN FRYHU DQG D EDFN FRYHU�

7KH %6, FRS\ULJKW QRWLFH GLVSOD\HG LQ WKLV GRFXPHQW LQGLFDWHV ZKHQ WKH 
GRFXPHQW ZDV ODVW LVVXHG�
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� %6, �� 2FWREHU ���� �

� 6FRSH
7KLV 'UDIW IRU 'HYHORSPHQW VSHFLILHV UHTXLUHPHQWV LQ UHVSHFW RI HVWDWH DJHQF\ VHUYLFHV IRU WKH VDOH RI 
UHVLGHQWLDO SURSHUW\� LQFOXGLQJ WKH SURYLVLRQ RI�

¦ SUH�LQVWUXFWLRQ RU SUH�FRQWUDFW LQIRUPDWLRQ� 
¦ FRQWUDFWXDO GRFXPHQWDWLRQ�
¦ VHUYLFH GHOLYHU\�
¦ SRVW�FRQWUDFW DFWLYLWLHV�

,W DOVR LQFOXGHV UHTXLUHPHQWV IRU WKH RYHUDOO PDQDJHPHQW RI HVWDWH DJHQF\ VHUYLFHV LQ UHVSHFW RI� 

¦ IXQGV PDQDJHPHQW�

¦ DGYHUWLVLQJ DQG SURPRWLRQV�

¦ OLDELOLW\ LQVXUDQFH� 

¦ VWDIILQJ� 

¦ FOLHQW UHODWLRQVKLS PDQDJHPHQW� 

¦ HWKLFDO EXVLQHVV�

¦ TXDOLW\ SROLF\ DQG VHUYLFH LPSURYHPHQW�

¦ FRQIRUPLW\ GHFODUDWLRQ�

7KLV 'UDIW IRU 'HYHORSPHQW GRHV QRW FRYHU�

¦  WKH UHFRPPHQGDWLRQ RU SURYLVLRQ RI ILQDQFLDO SURGXFWV RU RWKHU UHODWHG VHUYLFHV DVVRFLDWHG ZLWK WKH
SXUFKDVH RI SURSHUW\�

¦ WKH SURYLVLRQ RI VHUYLFHV UHODWHG WR FRPPHUFLDO RU LQGXVWULDO SUHPLVHV� QRU WR SURSHUW\ OHWWLQJV�

� 7HUPV DQG GHILQLWLRQV
)RU WKH SXUSRVHV RI WKLV 'UDIW IRU 'HYHORSPHQW WKH IROORZLQJ WHUPV DQG GHILQLWLRQV DSSO\�

��� 
UHVLGHQWLDO SURSHUW\
ODQG ZLWK EXLOGLQJV� RU VDOHDEOH OHDVH RI SDUW RU DOO RI D EXLOGLQJ� XVHG� ODVW XVHG� RU WR EH XVHG IRU UHVLGHQWLDO
SXUSRVHV

��� 
FOLHQW
LQGLYLGXDO� LQGLYLGXDOV MRLQWO\� EXVLQHVV SDUWQHUVKLSV� RUJDQL]DWLRQ RU FRPSDQ\ WKDW KDV LQVWUXFWHG WKH 
VHUYLFH SURYLGHU WR VHOO D UHVLGHQWLDO SURSHUW\� LQ WKH FRXUVH RI D EXVLQHVV� RQ LWV EHKDOI� LQ WKH 8QLWHG
.LQJGRP �H[FOXGLQJ WKH &KDQQHO ,VODQGV DQG WKH ,VOH RI 0DQ�

��� 
VHUYLFH SURYLGHU
LQGLYLGXDO� RUJDQL]DWLRQ RU FRPSDQ\ WUDGLQJ DV DQ HVWDWH DJHQW IRU WKH SXUSRVHV RI VHOOLQJ UHVLGHQWLDO
SURSHUW\� LQ WKH FRXUVH RI D EXVLQHVV� LQ WKH 8QLWHG .LQJGRP �H[FOXGLQJ WKH &KDQQHO ,VODQGV DQG WKH ,VOH
RI 0DQ�

��� 
FRQQHFWHG SHUVRQ
HPSOR\HU� SULQFLSDO� HPSOR\HH� DJHQW DQG DQ\ DVVRFLDWH LQFOXGLQJ §EXVLQHVV DVVRFLDWH¨ DV GHILQHG ZLWKLQ
6HFWLRQV �� DQG �� RI WKH (VWDWH $JHQWV $FW ����

��� 
DVVRFLDWH
EURWKHU� VLVWHU� KXVEDQG� ZLIH� §SDUWQHU¨ L�H� FR�KDELWHH LQ DQ LQWLPDWH UHODWLRQVKLS� DXQW� XQFOH� QHSKHZ� 
QLHFH� SDUHQWV� JUDQGSDUHQWV� FKLOGUHQ DQG JUDQGFKLOGUHQ� DQG EXVLQHVV DVVRFLDWHV
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