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'' ,62�76 �����������

7KLV 'UDIW IRU 'HYHORSPHQW
ZDV SXEOLVKHG XQGHU WKH
DXWKRULW\ RI WKH 6WDQGDUGV
3ROLF\ DQG 6WUDWHJ\ &RPPLWWHH
RQ �� 'HFHPEHU ����

� %6, �� 'HFHPEHU ����

,6%1 � ��� ����� ;

1DWLRQDO IRUHZRUG
7KLV 'UDIW IRU 'HYHORSPHQW UHSURGXFHV YHUEDWLP ,62�76 ������������ ,W
VXSHUVHGHV %6 ��������� ZKLFK LV ZLWKGUDZQ�

7KLV SXEOLFDWLRQ LV QRW WR EH UHJDUGHG DV D %ULWLVK 6WDQGDUG�

,W LV EHLQJ LVVXHG LQ WKH 'UDIW IRU 'HYHORSPHQW VHULHV RI SXEOLFDWLRQV DQG LV RI
D SURYLVLRQDO QDWXUH� ,W VKRXOG EH DSSOLHG RQ D SURYLVLRQDO EDVLV� VR WKDW 
LQIRUPDWLRQ DQG H[SHULHQFH RI LWV SUDFWLFDO DSSOLFDWLRQ PD\ EH REWDLQHG� 

&RPPHQWV DULVLQJ IURP WKH XVH RI WKLV 'UDIW IRU 'HYHORSPHQW DUH UHTXHVWHG VR
WKDW 8. H[SHULHQFH FDQ EH UHSRUWHG WR WKH LQWHUQDWLRQDO RUJDQL]DWLRQ
UHVSRQVLEOH IRU WKH 7HFKQLFDO 6SHFLILFDWLRQ� $ UHYLHZ RI WKLV SXEOLFDWLRQ ZLOO EH
LQLWLDWHG QRW ODWHU WKDQ � \HDUV DIWHU LWV SXEOLFDWLRQ E\ WKH LQWHUQDWLRQDO
RUJDQL]DWLRQ VR WKDW D GHFLVLRQ FDQ EH WDNHQ RQ LWV VWDWXV DW WKH HQG RI LWV
��\HDU OLIH� 1RWLILFDWLRQ RI WKH VWDUW RI WKH UHYLHZ SHULRG ZLOO EH PDGH LQ DQ 
DQQRXQFHPHQW LQ WKH DSSURSULDWH LVVXH RI 8SGDWH 6WDQGDUGV�

$FFRUGLQJ WR WKH UHSOLHV UHFHLYHG E\ WKH HQG RI WKH UHYLHZ SHULRG� WKH 
UHVSRQVLEOH %6, &RPPLWWHH ZLOO GHFLGH ZKHWKHU WR VXSSRUW WKH FRQYHUVLRQ LQWR
DQ LQWHUQDWLRQDO VWDQGDUG� WR H[WHQG WKH OLIH RI WKH 7HFKQLFDO 6SHFLILFDWLRQ IRU
DQRWKHU � \HDUV RU WR ZLWKGUDZ LW� &RPPHQWV VKRXOG EH VHQW LQ ZULWLQJ WR WKH 
6HFUHWDU\ RI %6, 7HFKQLFDO &RPPLWWHH $:��� 6SLFHV DQG FRQGLPHQWV� DW %ULWLVK
6WDQGDUGV +RXVH� ��� &KLVZLFN +LJK 5RDG� /RQGRQ :� �$/� JLYLQJ WKH 
GRFXPHQW UHIHUHQFH DQG FODXVH QXPEHU DQG SURSRVLQJ� ZKHUH SRVVLEOH� DQ
DSSURSULDWH UHYLVLRQ RI WKH WH[W�

$ OLVW RI RUJDQL]DWLRQV UHSUHVHQWHG RQ WKLV FRPPLWWHH FDQ EH REWDLQHG RQ
UHTXHVW WR LWV VHFUHWDU\�

&URVV�UHIHUHQFHV

7KH %ULWLVK 6WDQGDUGV ZKLFK LPSOHPHQW LQWHUQDWLRQDO SXEOLFDWLRQV UHIHUUHG WR
LQ WKLV GRFXPHQW PD\ EH IRXQG LQ WKH %6, &DWDORJXH XQGHU WKH VHFWLRQ HQWLWOHG
§,QWHUQDWLRQDO 6WDQGDUGV &RUUHVSRQGHQFH ,QGH[¨� RU E\ XVLQJ WKH §6HDUFK¨
IDFLOLW\ RI WKH %6, (OHFWURQLF &DWDORJXH RU RI %ULWLVK 6WDQGDUGV 2QOLQH�

6XPPDU\ RI SDJHV
7KLV GRFXPHQW FRPSULVHV D IURQW FRYHU� DQ LQVLGH IURQW FRYHU� WKH ,62�76 WLWOH
SDJH� SDJHV LL DQG LLL� D EODQN SDJH� SDJHV � WR �� DQ LQVLGH EDFN FRYHU DQG D EDFN
FRYHU�

7KH %6, FRS\ULJKW QRWLFH GLVSOD\HG LQ WKLV GRFXPHQW LQGLFDWHV ZKHQ WKH 
GRFXPHQW ZDV ODVW LVVXHG�

$PHQGPHQWV LVVXHG VLQFH SXEOLFDWLRQ

$PG� 1R� 'DWH &RPPHQWV
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'3OFVLG )UHPLD
LK7V 3') ILOH PD\ FWQRLDQ HPGHEW GHG\IHSFDHV� ,Q FFDRFQDGUZ HLWK $
HERGV OLFHQVLORS JQLF�\ WKLV ILOH PDLUS HE \QWHG LY URZHE GHWX
VODKO WRQ LGH HEWOQX GHHVV WKH W\SHIDFHV ZKLFH HUD KPO HUD GHGGHELFVQHGH WR L GQDQVWODOHG W QRHK FRPSXWIUHS UHRUPLJQ WLGH HKWLQ�J ,Q
ZRGOQLGDRW JQKLV ILOH� WUDSLVH DWSHFF WLHUHKW QVHU HKQRSVLLEOLW\ IR QRW LQIULLJQJQ $
HERGV OLFHQVLORS JQLF�\ HK7 ,62 WQH&ODU 6HFUWHLUDDW
FDFHSWO RQ VLLEDOLW\ LQ WKLV �DHUD

$L HERGV D WUHGDPDIR NU $HERG 6\VWHP, VQFRWDURSU�GH

WH'DLOV IR WHK VRIWZDFXGRUS HUWV VXW GHR FUWDHH WKLV 3') ILOH FQD I HEL GQXRQ WODUHQH* HK ,QIR OHUDWLW HYR WKH ILOH� W3 HK'F�)UWDHLRQ
PDUDSWHUHZ VHWSR HULPL]GH IRU LUSQWL�JQ (Y\UH FDHU QHHE VDK WDNHQ WR VQHHUX WKDW WKH ILOH LV VXLWOEDH IRVX UH \E ,62 PHPGRE UHEHLV� ,Q
WOQX HKLNOHWQHYH \ WWDK OERUS DHP OHUDWLW JQR LW LV I�GQXR SOVDHH LQIRUP WWQH& HKODU 6HFUWHLUDDW WD WKH VHUGGDLJ VOHE QHYZR�

� ,62 ���� 
$OO LUWKJV HUVH�GHYU OQ8HWR VVZUHKLVH VSHFLILHG� RQ WUDS IR WKLV OEXSLFWDLRQ PDHE \ FXGRUSHUUR GH WXLOL]L GHQ \QD IRUP UR QD \EP \QDH�V
OHFHWULQRF UR PHFLQDKFDO� LQFOLGXQJ WRKSFRL\SRGQD JQ PLFUIRLOP� ZLWWXRK UHSPLVVLL QRQ ZULWLJQ IURP LHW, UHK6D 2W WVVHUGGD HK HEROZ RU
,6
2V PHPUHE L \GREQ WKH FQXRWUIR \ WWVHXTHU HKH�U

,62 FLU\SRWKJ IRILFH
VD&H WVRSDOH �� HQH* �����+& �� DY
OH7� � � �� ��� �� � �� 
[D)� ��� �� �� � � ��
(�PDLO FRLU\SWKJL#VR�R JU
:H EZZZ�LV�R JUR

3XOELVGHKL Q 6ZLWOUH] GQD

LL
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LLL

)RUHZRUG

,62 �WKH ,QWHUQDWLRQDO 2UJDQL]DWLRQ IRU 6WDQGDUGL]DWLRQ� LV D ZRUOGZLGH IHGHUDWLRQ RI QDWLRQDO VWDQGDUGV ERGLHV
�,62 PHPEHU ERGLHV�� 7KH ZRUN RI SUHSDULQJ ,QWHUQDWLRQDO 6WDQGDUGV LV QRUPDOO\ FDUULHG RXW WKURXJK ,62
WHFKQLFDO FRPPLWWHHV� (DFK PHPEHU ERG\ LQWHUHVWHG LQ D VXEMHFW IRU ZKLFK D WHFKQLFDO FRPPLWWHH KDV EHHQ
HVWDEOLVKHG KDV WKH ULJKW WR EH UHSUHVHQWHG RQ WKDW FRPPLWWHH� ,QWHUQDWLRQDO RUJDQL]DWLRQV� JRYHUQPHQWDO DQG
QRQ�JRYHUQPHQWDO� LQ OLDLVRQ ZLWK ,62� DOVR WDNH SDUW LQ WKH ZRUN� ,62 FROODERUDWHV FORVHO\ ZLWK WKH
,QWHUQDWLRQDO (OHFWURWHFKQLFDO &RPPLVVLRQ �,(&� RQ DOO PDWWHUV RI HOHFWURWHFKQLFDO VWDQGDUGL]DWLRQ� 

,QWHUQDWLRQDO 6WDQGDUGV DUH GUDIWHG LQ DFFRUGDQFH ZLWK WKH UXOHV JLYHQ LQ WKH ,62�,(& 'LUHFWLYHV� 3DUW ��

7KH PDLQ WDVN RI WHFKQLFDO FRPPLWWHHV LV WR SUHSDUH ,QWHUQDWLRQDO 6WDQGDUGV� 'UDIW ,QWHUQDWLRQDO 6WDQGDUGV
DGRSWHG E\ WKH WHFKQLFDO FRPPLWWHHV DUH FLUFXODWHG WR WKH PHPEHU ERGLHV IRU YRWLQJ� 3XEOLFDWLRQ DV DQ
,QWHUQDWLRQDO 6WDQGDUG UHTXLUHV DSSURYDO E\ DW OHDVW �� � RI WKH PHPEHU ERGLHV FDVWLQJ D YRWH� 

,Q RWKHU FLUFXPVWDQFHV� SDUWLFXODUO\ ZKHQ WKHUH LV DQ XUJHQW PDUNHW UHTXLUHPHQW IRU VXFK GRFXPHQWV� D
WHFKQLFDO FRPPLWWHH PD\ GHFLGH WR SXEOLVK RWKHU W\SHV RI QRUPDWLYH GRFXPHQW�

DQ ,62 3XEOLFO\ $YDLODEOH 6SHFLILFDWLRQ �,62�3$6� UHSUHVHQWV DQ DJUHHPHQW EHWZHHQ WHFKQLFDO H[SHUWV LQ
DQ ,62 ZRUNLQJ JURXS DQG LV DFFHSWHG IRU SXEOLFDWLRQ LI LW LV DSSURYHG E\ PRUH WKDQ �� � RI WKH PHPEHUV
RI WKH SDUHQW FRPPLWWHH FDVWLQJ D YRWH�

DQ ,62 7HFKQLFDO 6SHFLILFDWLRQ �,62�76� UHSUHVHQWV DQ DJUHHPHQW EHWZHHQ WKH PHPEHUV RI D WHFKQLFDO
FRPPLWWHH DQG LV DFFHSWHG IRU SXEOLFDWLRQ LI LW LV DSSURYHG E\ ��� RI WKH PHPEHUV RI WKH FRPPLWWHH FDVWLQJ
D YRWH� 

$Q ,62�3$6 RU ,62�76 LV UHYLHZHG DIWHU WKUHH \HDUV LQ RUGHU WR GHFLGH ZKHWKHU LW ZLOO EH FRQILUPHG IRU D
IXUWKHU WKUHH \HDUV� UHYLVHG WR EHFRPH DQ ,QWHUQDWLRQDO 6WDQGDUG� RU ZLWKGUDZQ� ,I WKH ,62�3$6 RU ,62�76 LV
FRQILUPHG� LW LV UHYLHZHG DJDLQ DIWHU D IXUWKHU WKUHH \HDUV� DW ZKLFK WLPH LW PXVW HLWKHU EH WUDQVIRUPHG LQWR DQ
,QWHUQDWLRQDO 6WDQGDUG RU EH ZLWKGUDZQ� 

$WWHQWLRQ LV GUDZQ WR WKH SRVVLELOLW\ WKDW VRPH RI WKH HOHPHQWV RI WKLV GRFXPHQW PD\ EH WKH VXEMHFW RI SDWHQW
ULJKWV� ,62 VKDOO QRW EH KHOG UHVSRQVLEOH IRU LGHQWLI\LQJ DQ\ RU DOO VXFK SDWHQW ULJKWV� 

,62�76 ������ ZDV SUHSDUHG E\ 7HFKQLFDO &RPPLWWHH ,62�7& ��� )RRG SURGXFWV� 6XEFRPPLWWHH 6& �� 
6SLFHV DQG FRQGLPHQWV� 

7KLV ILUVW HGLWLRQ RI ,62�76 ������ FDQFHOV DQG UHSODFHV ,62 ������������ ZKLFK KDV EHHQ WHFKQLFDOO\ UHYLVHG� 

,62�76 ���� FRQVLVWV RI WKH IROORZLQJ SDUWV� XQGHU WKH JHQHUDO WLWOH 6DIIURQ �&URFXV VDWLYXV /���

3DUW �� 6SHFLILFDWLRQ

3DUW �� 7HVW PHWKRGV
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