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'HXWVFKH�)DVVXQJ
$XVI�KUXQJ�YRQ�EHVRQGHUHQ�JHRWHFKQLVFKHQ�$UEHLWHQ

�6SH]LDOWLHIEDX����'�VHQVWUDKOYHUIDKUHQ��+RFKGUXFNLQMHNWLRQ�
+RFKGUXFNERGHQYHUP|UWHOXQJ��-HWWLQJ�

([HFXWLRQ�RI�VSHFLDO�JHRWHFKQLFDO�ZRUNV���-HW�JURXWLQJ ([pFXWLRQ�GHV�WUDYDX[�JpRWHFKQLTXHV�VSpFLDX[���&RORQQHV�
SDQQHDX[�HW�VWUXFWXUHV�GH�VRO�FLPHQW�UpDOLVpV�SDU�MHW

'LHVH�(XURSlLVFKH�1RUP�ZXUGH�YRP�&(1�DP�����$SULO������DQJHQRPPHQ�
'LH�&(1�0LWJOLHGHU�VLQG�JHKDOWHQ��GLH�&(1�&(1(/(&�*HVFKlIWVRUGQXQJ�]X�HUI�OOHQ��LQ�GHU�GLH�%HGLQJXQJHQ�IHVWJHOHJW�VLQG��XQWHU�GHQHQ
GLHVHU�(XURSlLVFKHQ�1RUP�RKQH�MHGH�bQGHUXQJ�GHU�6WDWXV�HLQHU�QDWLRQDOHQ�1RUP�]X�JHEHQ�LVW��$XI�GHP�OHW]HQ�6WDQG�EHILQGOLFKH�/LVWHQ
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PLWJHWHLOW�ZRUGHQ�LVW��KDW�GHQ�JOHLFKHQ�6WDWXV�ZLH�GLH�RIIL]LHOOHQ�)DVVXQJHQ�
&(1�0LWJOLHGHU�VLQG�GLH�QDWLRQDOHQ�1RUPXQJVLQVWLWXWH�YRQ�%HOJLHQ��'lQHPDUN��'HXWVFKODQG��)LQQODQG��)UDQNUHLFK��*ULHFKHQODQG��,UODQG�
,VODQG��,WDOLHQ��/X[HPEXUJ��1LHGHUODQGH��1RUZHJHQ��gVWHUUHLFK��3RUWXJDO��6FKZHGHQ��6FKZHL]��6SDQLHQ��GHU�7VFKHFKLVFKHQ�5HSXEOLN�XQG
GHP�9HUHLQLJWHQ� |QLJUHLFK�
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9RUZRUW
'LHVH�(XURSlLVFKH�1RUP�ZXUGH�YRP�7HFKQLVFKHQ� RPLWHH�&(1��7&�����Ä$XVI�KUXQJ��YRQ�EHVRQGHUHQ�JHRWHFK�
QLVFKHU�$UEHLWHQ³�HUDUEHLWHW��GHVVHQ�6HNUHWDULDW�YRQ�$)125�JHKDOWHQ�ZLUG�
'LHVH�(XURSlLVFKH�1RUP�PXVV�GHQ�6WDWXV�HLQHU�QDWLRQDOHQ�1RUP�HQWKDOWHQ��HQWZHGHU�GXUFK�9HU|IIHQWOLFKXQJ�HLQHV
LGHQWLVFKHQ�7H[WHV�RGHU�GXUFK�$QHUNHQQXQJ�ELV�1RYHPEHU������XQG�HWZDLJH�HQWJHJHQVWHKHQGH�QDWLRQDOH�1RUPHQ
P�VVHQ�ELV�1RYHPEHU������]XU�FNJH]RJHQ�ZHUGHQ�
'HU�$QKDQJ�$�LVW�QRUPDWLY��XQG�GLH�$QKlQJH�%��&��'�XQG�(�VLQG�LQIRUPDWLY�
(QWVSUHFKHQG�GHU�&(1�&(1(/(&�*HVFKlIWVRUGQXQJ�VLQG�GLH�QDWLRQDOHQ�1RUPXQJVLQVWLWXWH�GHU�IROJHQGHQ�/lQGHU
JHKDOWHQ�� GLHVH� (XURSlLVFKH� 1RUP� ]X� �EHUQHKPHQ�� %HOJLHQ�� 'lQHPDUN�� 'HXWVFKODQG�� )LQQODQG�� )UDQNUHLFK�
*ULHFKHQODQG�� ,UODQG�� ,VODQG�� ,WDOLHQ�� /X[HPEXUJ�� 1LHGHUODQGH�� 1RUZHJHQ�� gVWHUUHLFK�� 3RUWXJDO�� 6FKZHGHQ�
6FKZHL]��6SDQLHQ��GLH�7VFKHFKLVFKH�5HSXEOLN�XQG�GDV�9HUHLQLJWH� |QLJUHLFK�
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�� $QZHQGXQJVEHUHLFK
'LHVH�1RUP� JLOW� I�U� $XVI�KUXQJ�� 3U�IXQJ� XQG�hEHUZDFKXQJ� YRQ�'�VHQVWUDKODUEHLWHQ�� $VSHNWH� GHU� 3ODQXQJ�� GLH
VLFK� VSH]LHOO� DXI� GDV� '�VHQVWUDKOYHUIDKUHQ� EH]LHKHQ�� VLQG� LQ� $EVFKQLWW��� HQWKDOWHQ�� :HLWHUH� DOOJHPHLQH
(UIRUGHUQLVVH� I�U� GHQ� (QWZXUI� EHILQGHQ� VLFK� LP�$QKDQJ�$� XQG� N|QQHQ� LQ� GLH�1RUP� HLQEH]RJHQ�ZHUGHQ� RGHU� LQ
$EVFKQLWWH�HLQHU�VSlWHUHQ�)DVVXQJ�GHV�(XURFRGH���DXIJHQRPPHQ�ZHUGHQ�
$10(5 81* 'DV�'�VHQVWUDKOYHUIDKUHQ�XQWHUVFKHLGHW�VLFK�ZHVHQWOLFK�YRQ�GHQ�LQ�(1�������HUIDVVWHQ�,QMHNWLRQVYHUIDKUHQ�

�� 1RUPDWLYH�9HUZHLVXQJHQ
'LHVH� (XURSlLVFKH� 1RUP� HQWKlOW� GXUFK� GDWLHUWH� RGHU� XQGDWLHUWH� 9HUZHLVXQJHQ� )HVWOHJXQJHQ� DXV� DQGHUHQ
3XEOLNDWLRQHQ��'LHVH�QRUPDWLYHQ�9HUZHLVXQJHQ�VLQG�DQ�GHQ�MHZHLOLJHQ�6WHOOHQ�LP�7H[W�]LWLHUW��XQG�GLH�3XEOLNDWLRQHQ
VLQG�QDFKVWHKHQG�DXIJHI�KUW��%HL�GDWLHUWHQ�9HUZHLVXQJHQ�JHK|UHQ�VSlWHUH�bQGHUXQJHQ�RGHU�hEHUDUEHLWXQJHQ�QXU
]X� GLHVHU� (XURSlLVFKH� 1RUP�� IDOOV� VLH� GXUFK� bQGHUXQJ� RGHU� hEHUDUEHLWXQJ� HLQJHDUEHLWHW� VLQG�� %HL� XQGDWLHUWHQ
9HUZHLVXQJHQ�JLOW�GLH�OHW]WH�$XVJDEH�GHU�LQ�%H]XJ�JHQRPPHQHQ�3XEOLNDWLRQ��HLQVFKOLH�OLFK�bQGHUXQJHQ��
(19������������� =HPHQW� ±� =XVDPPHQVHW]XQJ�� $QIRUGHUXQJHQ� XQG�  RQIRUPLWlWVNULWHULHQ� ±� 7HLO���� $OOJHPHLQ
JHEUlXFKOLFKHU�=HPHQW�
SU(1������������=XJDEHZDVVHU�I�U�%HWRQ�±�)HVWOHJXQJ�I�U�GLH�3UREHQDKPH��3U�IXQJ�XQG�%HXUWHLOXQJ�GHU�(LJQXQJ
YRQ�:DVVHU��HLQVFKOLH�OLFK�5HVWZDVVHU�DXV�:LHGHUDXIEHUHLWXQJVDQODJHQ�GHU�%HWRQKHUVWHOOXQJ�DOV�=XJDEHZDVVHU
I�U�%HWRQ�
(19����������������(XURFRGH����3ODQXQJ�YRQ�6WDKOEHWRQ��XQG�6SDQQEHWRQWUDJZHUNHQ�±�7HLO����*UXQGODJHQ�XQG
$QZHQGXQJVUHJHOQ�I�U�GHQ�+RFKEDX�
(19�������������� (XURFRGH���� (QWZXUI�� %HUHFKQXQJ� XQG� %HPHVVXQJ� LQ� GHU� *HRWHFKQLN� ±� 7HLO����$OOJHPHLQH
5HJHOQ�

�� %HJULIIH
)�U�GLH�$QZHQGXQJ�GLHVHU�(XURSlLVFKH�1RUP�JHOWHQ�GLH�IROJHQGHQ�%HJULIIH�
���
'�VHQVWUDKOYHUIDKUHQ��+RFKGUXFNLQMHNWLRQ��+RFKGUXFNERGHQYHUP|UWHOXQJ��-HWWLQJ�
9RUJDQJ�� GHU� GDULQ� EHVWHKW�� GDVV� %RGHQ� RGHU� Pl�LJ� IHVWHV� *HVWHLQ� LQ� VHLQH� %HVWDQGWHLOH� ]HUOHJW� XQG� PLW
]HPHQWKDOWLJHU� 0LVFKXQJ� YHUVHW]W� E]Z�� WHLOZHLVH� GXUFK� GLHVH� 0LVFKXQJ� HUVHW]W� ZLUG�� 'DV� $XIO|VHQ� GHV
%RGHQJHI�JHV� ZLUG� GXUFK� HLQHQ� HQHUJLHUHLFKHQ� )O�VVLJNHLWVVWUDKO� EHZLUNW�� ZREHL� GLH� )O�VVLJNHLW� GLH
=HPHQWVXVSHQVLRQ�VHLQ�NDQQ
���
'�VHQVWUDKOHOHPHQW�
GDV� DXV� HLQHP� HLQ]HOQHQ� %RKUORFK� GXUFK� GHQ� )O�VVLJNHLWVVWUDKO� HUIDVVWH� %RGHQYROXPHQ�� 'LH� JHEUlXFKOLFKVWHQ
(OHPHQWH�VLQG�
£� '�VHQVWUDKOVlXOH��=\OLQGULVFKHV�(OHPHQW��%LOG���D��
£� '�VHQVWUDKOODPHOOH��)OlFKHQKDIWHV�(OHPHQW��%LOG���E��
���
'�VHQVWUDKON|USHU
$QRUGQXQJ� YRQ� '�VHQVWUDKOHOHPHQWHQ�� GLH� WHLOZHLVH� RGHU� YROOVWlQGLJ� PLWHLQDQGHU� YHUEXQGHQ� VLQG�� 'LH
JHEUlXFKOLFKVWHQ� |USHU�VLQG�
£� '�VHQVWUDKOGLFKWZDQG��:DQG�DXV�HLQ]HOQHQ�(OHPHQWHQ��%LOG��D��
£� '�VHQVWUDKOVRKOH�� +RUL]RQWDOHU�  |USHU�� GHU� LP� ZHVHQWOLFKHQ� DXV� YHUWLNDO� KHUJHVWHOOWHQ� (OHPHQWHQ� EHVWHKW

�%LOG���E��
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£� '�VHQVWUDKOJHZ|OEH��*HZ|OEH�DXV�KRUL]RQWDOHQ�RGHU�IODFK�JHQHLJWHQ�6lXOHQ�±�VLHKH������%LOG���F��
£� '�VHQVWUDKOEORFN��'UHLGLPHQVLRQDOHU� |USHU
���
��3KDVHQV\VWHP
'�VHQVWUDKOV\VWHP�� EHL� GHP� GDV� $XIO|VHQ� XQG� 9HUIHVWLJHQ� GHV� %RGHQJHI�JHV� GXUFK� HLQHQ� HQHUJLHUHLFKHQ
)O�VVLJNHLWVVWUDKO�DXV�HLQHU�)O�VVLJNHLW��LP�DOOJHPHLQHQ�DXV�=HPHQWVXVSHQVLRQ��HUUHLFKW�ZHUGHQ��%LOG���D�
���
��3KDVHQV\VWHP��6XVSHQVLRQ�XQG�/XIW�
'�VHQVWUDKOV\VWHP�� EHL� GHP� GDV�$XIO|VHQ� XQG� GLH� 9HUIHVWLJXQJ� GHV�%RGHQJHI�JHV� GXUFK� HLQHQ� HQHUJLHUHLFKHQ
)O�VVLJNHLWVVWUDKO�� LP� $OOJHPHLQHQ� DXV� =HPHQWVXVSHQVLRQ�� XQWHUVW�W]W� GXUFK� HLQHQ� LKQ� XPPDQWHOQGHQ� /XIWVWUDKO
HUUHLFKW�ZLUG��%LOG���E�
���
��3KDVHQV\VWHP��:DVVHU�XQG�6XVSHQVLRQ�
'�VHQVWUDKOV\VWHP��EHL�GHP�GDV�$XIO|VHQ�GHV�%RGHQJHI�JHV�GXUFK�HLQHQ�HQHUJLHUHLFKHQ�:DVVHUVWUDKO�HUIROJW�XQG
JOHLFK]HLWLJ�GLH�9HUIHVWLJXQJ�GXUFK�HLQH�JHVRQGHUW�HLQJHEUDFKWH�]HPHQWKDOWLJH�0LVFKXQJ�HUUHLFKW�ZLUG��%LOG���F�
���
��3KDVHQV\VWHP��:DVVHU��/XIW�XQG�6XVSHQVLRQ�
'�VHQVWUDKOV\VWHP��EHL�GHP�GDV�$XIO|VHQ�GHV�%RGHQJHI�JHV�GXUFK�HLQHQ�HQHUJLHUHLFKHQ�:DVVHUVWUDKO�XQWHUVW�W]W
GXUFK� HLQHQ� LKQ� XPPDQWHOQGHQ� /XIWVWUDKO� HUUHLFKW� ZLUG�� 'LH� 9HUIHVWLJXQJ� GHV� %RGHQJHI�JHV� HUIROJW� JOHLFK]HLWLJ
GXUFK�HLQH�JHVRQGHUW�HLQJHEUDFKWH�]HPHQWKDOWLJH�0LVFKXQJ��%LOG���G��
$10(5 81* ,Q� EHVRQGHUHQ� )lOOHQ� NDQQ� GDV�:DVVHU� GXUFK� DQGHUH� JHHLJQHWH� )O�VVLJNHLWHQ� RGHU� 6XVSHQVLRQHQ� HUVHW]W
ZHUGHQ�
���
KRUL]RQWDOHV�'�VHQVWUDKOYHUIDKUHQ
9HUIDKUHQVDUW��GLH�LQ�HLQHP�KRUL]RQWDOHQ�RGHU�IODFK�JHQHLJWHQ�%RKUORFK�DXVJHI�KUW�ZLUG��������$EZHLFKXQJHQ�YRQ
GHU�KRUL]RQWDOHQ�(EHQH�
���
%RKU��XQG�'�VJHUlW
'UHKERKUDQODJH� PLW� DXWRPDWLVFKHU� 5HJHOXQJ� I�U� 'UHK]DKO� XQG� =LHKJHVFKZLQGLJNHLW� GHV� *HVWlQJHV� XQG� GHV
'�VHQWUlJHUV
����
%RKU��XQG�'�VJHVWlQJH
*HVWlQJH��GDV�LQ�$EKlQJLJNHLW�YRP�MHZHLOV�DXVJHZlKOWHQ�6\VWHP�HLQHQ��]ZHL�RGHU�GUHL�LQQHUH�6S�ONDQlOH�HQWKlOW
����
'�VHQWUlJHU
DP�XQWHUHQ�(QGH� GHV�'�VJHVWlQJHV� DQJHEUDFKWHV�:HUN]HXJ�PLW� GHU�GHQ�'�VH�Q��� XP� GDV� (LQEULQJHQ� GHV�GHU
)O�VVLJNHLW�HQ��LQ�GHQ�%DXJUXQG�]X�HUP|JOLFKHQ
����
6FKQHLGG�VH
VSH]LHOO�KHUJHVWHOOWHV�XQG�]XP�'�VHQWUlJHU�SDVVHQGHV�%DXWHLO��GDV�GD]X�GLHQW��GLH�XQWHU�KRKHP�'UXFN�VWHKHQGH
)O�VVLJNHLW�LP�'�VJHVWlQJH�LQ�HLQHQ�HQHUJLHUHLFKHQ�6WUDKO�XP]XZDQGHOQ��GHU�DXI�GHQ�%DXJUXQG�JHULFKWHW�LVW
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