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(UDUEHLWXQJ�GXUFK�GDV�6SLHJHOJUHPLXP�1$/6�$���EHJOHLWHW��'LH�hEHUDUEHLWXQJ�YRQ�,62�����ZXUGH�LQ�]ZHL
7HLOH� DXIJHVSOLWWHW�� 'LH� %H]XJVK|UVFKZHOOHQ� XQWHU� )UHLIHOG�� XQG� 'LIIXVIHOGEHGLQJXQJHQ� ZXUGH� EHUHLWV� LQ
,62�������������',1�(1�,62����������������YHU|IIHQWOLFKW��=X�GHQ� XUYHQ�JOHLFKHU�/DXWVWlUNH�ZXUGH�YRQ
GHU� :*� �� �7KUHVKROG� RI� KHDULQJ�� YRP� ,62�7&� ��� GHU� 1RUP�(QWZXUI� ,62�',6����� ]XU�  RPPHQWLHUXQJ
JHVWHOOW�� 'D� GLH� 1RUPDONXUYHQ� JOHLFKHU� /DXWVWlUNHSHJHO� LP� GLUHNWHQ� =XVDPPHQKDQJ� PLW� ',1��������
VWHKHQ��ZLUG�GLHVHU�(QWZXUI�]XU�'LVNXVVLRQ�JHVWHOOW�

)�U� GLH� LP� $EVFKQLWW� �� LQ� %H]XJ� JHQRPPHQHQ� ,QWHUQDWLRQDOHQ� 1RUPHQ� ZLUG� LP� )ROJHQGHQ� DXI� GLH
HQWVSUHFKHQGHQ�'HXWVFKHQ�1RUPHQ�KLQJHZLHVHQ�
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*HJHQ�EHU�',1�����������������ZXUGHQ�IROJHQGH�bQGHUXQJHQ�YRUJHQRPPHQ�

² 'LH� %H]XJVK|UVFKZHOOHQ� XQWHU� )UHLIHOG�� XQG� 'LIIXVIHOGEHGLQJXQJHQ� ZXUGHQ� EHUHLWV� LQ
',1�(1�,62���������������YHU|IIHQWOLFKW��'LH� XUYHQ�JOHLFKHU�/DXWVWlUNH�ZHUGHQ�PLW�GHP�YRUOLHJHQGHQ
1RUP�(QWZXUI�]XU�'LVNXVVLRQ�JHVWHOOW�

$QKDQJ�1$
�QDWLRQDO�

/LWHUDWXUYHU]HLFKQLV

',1�(1�,62��������������$NXVWLN�²�1RUPIUHTXHQ]HQ��,62������������'HXWVFKH�)DVVXQJ�(1�,62����������

',1�(1�,62�����������������$NXVWLN�²�6WDQGDUG�%H]XJVSHJHO�I�U�GLH�� DOLEULHUXQJ�YRQ�DXGLRPHWULVFKHQ
*HUlWHQ� ²� 7HLO� ��� %H]XJVK|UVFKZHOOHQ� XQWHU� )UHLIHOG�� XQG� 'LIIXVIHOGEHGLQJXQJHQ� �,62�������������
'HXWVFKH�)DVVXQJ�(1�,62������������
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'HXWVFKH�hEHUVHW]XQJ

$NXVWLN

1RUPDONXUYHQ�JOHLFKHU�/DXWVWlUNH

,QKDOW
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� $QZHQGXQJVEHUHLFK ������������������������������������������������������������������������������������������������������������������������ �

� 1RUPDWLYH�9HUZHLVXQJHQ����������������������������������������������������������������������������������������������������������������� �

� %HJULIIH ���������������������������������������������������������������������������������������������������������������������������������������������� �

� *OHLFKXQJHQ�]XU�$EOHLWXQJ�GHU�1RUPDONXUYHQ�JOHLFKHU�/DXWVWlUNHSHJHO ���������������������������������� �
��� $EOHLWXQJ�GHV�6FKDOOGUXFNSHJHOV�YRP�/DXWVWlUNHSHJHO�������������������������������������������������������������� �
��� $EOHLWXQJ�GHV�/DXWVWlUNHSHJHOV�YRP�6FKDOOGUXFNSHJHO�������������������������������������������������������������� �

$QKDQJ�$��QRUPDWLY���'DUVWHOOXQJ�GHU�1RUPDONXUYHQ�JOHLFKHU�/DXWVWlUNHSHJHO�I�U�UHLQH�7|QH
XQWHU�)UHLIHOGEHGLQJXQJHQ �������������������������������������������������������������������������������������������������������������� �
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)UHLIHOGEHGLQJXQJHQ ���������������������������������������������������������������������������������������������������������������������� ��

$QKDQJ�&��LQIRUPDWLY���$QPHUNXQJHQ�]XU�$EOHLWXQJ�GHU�1RUPDONXUYHQ�JOHLFKHU
/DXWVWlUNHSHJHO ������������������������������������������������������������������������������������������������������������������������������ ��
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6HLWH��
(�',1�,62������������

9RUZRUW

'LH� ,62� �,QWHUQDWLRQDOH� 2UJDQLVDWLRQ� I�U� 1RUPXQJ�� LVW� GLH� ZHOWZHLWH� 9HUHLQLJXQJ� QDWLRQDOHU� 1RUPXQJV�
LQVWLWXWH� �,62�0LWJOLHGVN|USHUVFKDIWHQ��� 'LH� (UDUEHLWXQJ� ,QWHUQDWLRQDOHU� 1RUPHQ� REOLHJW� GHQ� 7HFKQLVFKHQ
 RPLWHHV�GHU�,62��-HGH�0LWJOLHGVN|USHUVFKDIW��GLH�VLFK�I�U�HLQ�7KHPD�LQWHUHVVLHUW��I�U�GDV�HLQ�7HFKQLVFKHV
 RPLWHH�HLQJHVHW]W�ZXUGH�� LVW� EHUHFKWLJW�� LQ�GLHVHP� RPLWHH�PLW]XDUEHLWHQ�� ,QWHUQDWLRQDOH� �VWDDWOLFKH�XQG
QLFKWVWDDWOLFKH�� 2UJDQLVDWLRQHQ�� GLH� PLW� GHU� ,62� LQ� 9HUELQGXQJ� VWHKHQ�� VLQG� DQ� GHQ� $UEHLWHQ� HEHQIDOOV
EHWHLOLJW�� 'LH� ,62� DUEHLWHW� EHL� DOOHQ� $QJHOHJHQKHLWHQ� GHU� HOHNWURWHFKQLVFKHQ� 1RUPXQJ� HQJ� PLW� GHU
,QWHUQDWLRQDOHQ�(OHNWURWHFKQLVFKHQ� RPPLVVLRQ��,(&��]XVDPPHQ�

,QWHUQDWLRQDOH�1RUPHQ�ZHUGHQ�LQ�hEHUHLQVWLPPXQJ�PLW�GHQ�*HVWDOWXQJVUHJHOQ�GHU�,62�,(&�'LUHNWLYHQ��7HLO
���HUDUEHLWHW�

'LH� YRQ� GHQ� 7HFKQLVFKHQ�  RPLWHHV� YHUDEVFKLHGHWHQ� ,QWHUQDWLRQDOHQ� 1RUPHQ� ZHUGHQ� GHQ
0LWJOLHGVN|USHUVFKDIWHQ�]XU�$EVWLPPXQJ�YRUJHOHJW��'LH�9HU|IIHQWOLFKXQJ�DOV� ,QWHUQDWLRQDOH�1RUP�HUIRUGHUW
=XVWLPPXQJ�YRQ�PLQGHVWHQV������GHU�DEVWLPPHQGHQ�0LWJOLHGVN|USHUVFKDIWHQ�

'LH�,QWHUQDWLRQDOH�1RUP�,62�����ZXUGH�YRP�7HFKQLVFKHQ� RPLWHH�,62�7&�����$NXVWLN��HUDUEHLWHW�

'LHVH� ]ZHLWH� $XVJDEH� YRQ� ,62����� DQQXOOLHUW� XQG� HUJlQ]W� ]XVDPPHQ� PLW� ,62������� GLH� ,QWHUQDWLRQDOH
1RUP�,62������������GHUHQ�JUXQGOHJHQGH�5HYLVLRQ�VLH�GDUVWHOOW�

'LH�$QKlQJH�$�XQG�%�ELOGHQ�HLQHQ�QRUPDWLYHQ�7HLO�GLHVHU� ,QWHUQDWLRQDOHQ�1RUP��$QKDQJ�&�GLHQW�QXU�]XU
,QIRUPDWLRQ�
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6HLWH��
(�',1�,62������������

(LQOHLWXQJ
 XUYHQ�� GLH�  RPELQDWLRQHQ� UHLQHU� 7|QH� LQ� $EKlQJLJNHLW� YRQ� GHU� )UHTXHQ]� XQG� YRP� 6FKDOOGUXFNSHJHO
DQJHEHQ�� GLH� GLH� JOHLFKH� /DXWVWlUNHZDKUQHKPXQJ� KHUYRUUXIHQ�� EHVFKUHLEHQ� HLQH� GHU� ZLFKWLJVWHQ
(LJHQVFKDIWHQ� GHV� PHQVFKOLFKHQ� *HK|UV� XQG� VLQG� GHVKDOE� YRQ� ZHVHQWOLFKHU� %HGHXWXQJ� I�U� GLH
3V\FKRDNXVWLN�� 0LW� GHQ� 'DWHQ� I�U� GLH� +|UVFKZHOOH� XQWHU� )UHLIHOG�� XQG� 'LIIXVIHOGEHGLQJXQJHQ� ZXUGHQ
GHUDUWLJH� XUYHQ�JOHLFKHU�/DXWVWlUNHSHJHO�LQ�GHU�,QWHUQDWLRQDOHQ�1RUP�,62�����������IHVWJHOHJW�

$10(5 81* *OHLFKH�/DXWVWlUNHSHJHO�G�UIHQ�DXFK�I�U�5DXVFKElQGHU�EHVWLPPW�ZHUGHQ��,Q�YRUOLHJHQGHU�1RUP�VLQG
MHGRFK�QXU�GLH� XUYHQ�JOHLFKHU�/DXWVWlUNHSHJHO�I�U�UHLQH�7|QH�IHVWJHOHJW��ZHLO�GLH�YHUI�JEDUHQ�'DWHQ�I�U�5DXVFKElQGHU
QLFKW�DXVUHLFKHQG�ZDUHQ��7URW]GHP�GDUI�GLHVH�1RUP�DXI�5DXVFKWHU]ElQGHU�DQJHZHQGHW�ZHUGHQ�

:lKUHQG� GHU� WHFKQLVFKHQ� hEHUDUEHLWXQJ� GLHVHU� 1RUP� ZXUGH� HQWVFKLHGHQ�� GLH� 6FKZHOOHQ�� XQG
6XSUDVFKZHOOHQGDWHQ� LQ� ]ZHL� JHVRQGHUWH� 'RNXPHQWH� ]X� IDVVHQ�� ZHLO� GLH� YHUI�JEDUHQ� 'DWHQ� JOHLFKHU
/DXWVWlUNHSHJHO� QLFKW� DXVUHLFKHQG� XQG� +|UVFKZHOOHQ� HUIRUGHUOLFK� ZDUHQ�� 'LH� 6FKZHOOHQZHUWH� ZXUGHQ� LQ
,62������� IHVWJHOHJW��GLH�7HLO�GHU�5HLKH�GHU� ,62�1RUPHQ� LVW��GLH�VLFK�PLW�6WDQGDUG�%H]XJVSHJHOQ� I�U�GLH
 DOLEULHUXQJ� DXGLRPHWULVFKHU�*HUlWH� EHIDVVHQ�� ,Q� GLHVHU�1RUP� VLQG� GLH�  XUYHQ� JOHLFKHU� /DXWVWlUNHSHJHO
DQJHJHEHQ��6LH�VLQG�KLQVLFKWOLFK�GHU�'DWHQ�YRQ�,62������������EHUDUEHLWHW�

�� $QZHQGXQJVEHUHLFK

'LHVH� ,QWHUQDWLRQDOH�1RUP� OHJW� RPELQDWLRQHQ� YRQ�6FKDOOGUXFNSHJHOQ� XQG�)UHTXHQ]HQ� UHLQHU�'DXHUW|QH
IHVW�� GLH� YRP� 0HQVFKHQ� DOV� JOHLFKODXW� HPSIXQGHQ� ZHUGHQ�� 'LH� )HVWOHJXQJHQ� EDVLHUHQ� DXI� IROJHQGHQ
%HGLQJXQJHQ�

D�� 'DV�6FKDOOIHOG�EHVWHKW�EHL�$EZHVHQKHLW�GHV�+|UHUV�DXV�HLQHU�VLFK�IUHL�DXVEUHLWHQGHQ�HEHQHQ�:HOOH�

E�� 'LH�6FKDOOTXHOOH�EHILQGHW�VLFK�GLUHNW�YRU�GHP�+|UHU�

F�� 'LH�6FKDOOVLJQDOH�VLQG�UHLQH�7|QH�

G�� 'HU�6FKDOOGUXFNSHJHO�ZLUG� LQ�$EZHVHQKHLW�GHV�+|UHUV�DQ�GHU�3RVLWLRQ�GHV�0LWWHOSXQNWHV�GHV� RSIHV
GHV�+|UHUV�JHPHVVHQ�

H�� 'DV�+|UHQ�HUIROJW�ELQDXUDO�

I�� 'LH�+|UHU�VLQG�RWRORJLVFK�QRUPDOH�3HUVRQHQ�LP�$OWHU�YRQ����-DKUHQ�ELV����-DKUHQ�

'LH�'DWHQ�VLQG�DOV�=DKOHQZHUWH�I�U�GLH�9RU]XJVIUHTXHQ]HQ�LQ�7HU]HQ�YRQ����+]�ELV��������+]�DQJHJHEHQ�

$QKDQJ�$�HQWKlOW�GLH�JUDSKLVFKHQ�'DUVWHOOXQJHQ�

�� 1RUPDWLYH�9HUZHLVXQJHQ

'LH� IROJHQGHQ� QRUPDWLYHQ� 'RNXPHQWH� HQWKDOWHQ� )HVWOHJXQJHQ�� GLH� GXUFK� 9HUZHLVXQJHQ� LQ� GLHVHP� 7H[W
%HVWDQGWHLO�GLHVHU�,QWHUQDWLRQDOHQ�1RUP�VLQG��%HL�GDWLHUWHQ�9HUZHLVXQJHQ�JHOWHQ�VSlWHUH�bQGHUXQJHQ�RGHU
hEHUDUEHLWXQJHQ�GLHVHU�3XEOLNDWLRQHQ�QLFKW��$QZHQGHU�GLHU� ,QWHUQDWLRQDOHQ�1RUP�ZHUGHQ� MHGRFK�JHEHWHQ�
GLH� 0|JOLFKNHLW� ]X� SU�IHQ�� GLH� MHZHLOV� QHXHVWHQ� $XVJDEHQ� GHU� QDFKVWHKHQG� DQJHJHEHQHQ� QRUPDWLYHQ
'RNXPHQWH�DQ]XZHQGHQ��%HL�XQGDWLHUWHQ�9HUZHLVXQJHQ�JLOW�GLH�OHW]WH�$XVJDEH�GHV�LQ�%H]XJ�JHQRPPHQHQ
QRUPDWLYHQ� 'RNXPHQWV�� 0LWJOLHGHU� YRQ� ,62� XQG� ,(&� I�KUHQ� 9HU]HLFKQLVVH� GHU� J�OWLJHQ� ,QWHUQDWLRQDOHQ
1RUPHQ�

,62������$FRXVWLFV�²�3UHIHUUHG�IUHTXHQFLHV�IRU�PHDVXUHPHQWV�

,62������������� $FRXVWLFV�²�5HIHUHQFH� ]HUR� IRU� WKH� FDOLEUDWLRQ� RI� DXGLRPHWULF� HTXLSPHQW�²�3DUW���
5HIHUHQFH�WKUHVKROG�RI�KHDULQJ�XQGHU�IUHH�ILHOG�DQG�GLIIXVH�ILHOG�OLVWHQLQJ�FRQGLWLRQV�
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6HLWH��
(�',1�,62������������

�� %HJULIIH

)�U�GLH�$QZHQGXQJ�GLHVHU�1RUP�JHOWHQ�GLH�IROJHQGHQ�%HJULIIH�

���
RWRORJLVFK�QRUPDOH�3HUVRQ
HLQH� 3HUVRQ� LQ� QRUPDOHP� *HVXQGKHLWV]XVWDQG�� GLH� IUHL� YRQ� DOOHQ� $Q]HLFKHQ� RGHU� 6\PSWRPHQ� HLQHU
2KUHQHUNUDQNXQJ� LVW�� GHUHQ� *HK|UJlQJH� QLFKW� YRQ� &HUXPHQ� YHUVFKORVVHQ� VLQG� XQG� GLH� ELVKHU� NHLQHU
�EHUPl�LJHQ�/lUPHLQZLUNXQJ��P|JOLFKHQ�RWRWR[LVFKHQ�0HGLNDPHQWHQ�RGHU� IDPLOLlU�EHGLQJWHP�+|UYHUOXVW
DXVJHVHW]W�ZDU

���
)UHLHV�6FKDOOIHOG
HLQ� 6FKDOOIHOG�� EHL� GHP� GLH� 5DXPEHJUHQ]XQJHQ� HLQHQ� YHUQDFKOlVVLJEDUHQ� (LQIOXVV� DXI� GLH� 6FKDOOZHOOHQ
KDEHQ

���
%H]LHKXQJ�JOHLFKHU�/DXWVWlUNH
 XUYH�RGHU�)XQNWLRQ��GLH�I�U�HLQHQ�UHLQHQ�7RQ�PLW�HLQHU�YRUJHJHEHQHQ�)UHTXHQ]�GLH�%H]LHKXQJ�]ZLVFKHQ
VHLQHP�/DXWVWlUNHSHJHO�LQ�3KRQ�XQG�VHLQHP�6FKDOOGUXFNSHJHO�LQ�'H]LEHO�DQJLEW

���
/DXWVWlUNHSHJHO
HLQHV�JHJHEHQHQ�6FKDOOV� LVW�GHU�6FKDOOGUXFNSHJHO�HLQHV�%H]XJVVFKDOOV��GHU�DXV�HLQHU�VLFK�DXVEUHLWHQGHQ
VLQXVI|UPLJHQ�HEHQHQ�:HOOH�GHU�)UHTXHQ]�������+]�EHVWHKW��GLH�GLUHNW�YRU�GHP�+|UHU�DEJHVWUDKOW�ZLUG�XQG
YRQ�HLQHU�RWRORJLVFK�QRUPDOHQ�3HUVRQ�DOV�JOHLFK�ODXW�ZLH�GHU�YRUJHJHEHQH�6FKDOO�EH]HLFKQHW�ZLUG

$10(5 81* 'HU�/DXWVWlUNHSHJHO�ZLUG�LQ�3KRQ�DQJHJHEHQ��(LQ�6FKDOO�YRQ�[�3KRQ�LVW�VR�ODXW�ZLH�HLQ�UHLQHU�7RQ�PLW
HLQHU�)UHTXHQ]�YRQ�������+]�EHL�HLQHP�6FKDOOGUXFNSHJHO�YRQ�[�G%�

���
 XUYH�JOHLFKHQ�/DXWVWlUNHSHJHOV
 XUYH�LQ�GHU�(EHQH�6FKDOOGUXFNSHJHO�)UHTXHQ]��GLH�GLH�3XQNWH�YHUELQGHW��GHUHQ� RRUGLQDWHQ�DOV�JOHLFK�ODXW
HPSIXQGHQH�UHLQH�7|QH�EH]HLFKQHW�ZHUGHQ

���
1RUPDONXUYHQ�JOHLFKHU�/DXWVWlUNHSHJHO
HLQH�  XUYH� JOHLFKHQ� /DXWVWlUNHSHJHOV� JLEW� GHQ� 0LWWHOZHUW� GHU� (QWVFKHLGXQJHQ� RWRORJLVFK� QRUPDOHU
3HUVRQHQ�LQQHUKDOE�GHU�$OWHUVJUHQ]HQ�YRQ����-DKUHQ�ELV����-DKUHQ�DQ

�� *OHLFKXQJHQ�]XU�$EOHLWXQJ�GHU�1RUPDONXUYHQ�JOHLFKHU�/DXWVWlUNHSHJHO
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*OHLFKXQJ�����JLOW�EHL�MHGHU�)UHTXHQ]�I�U�:HUWH�YRQ�/1�YRQ����3KRQ�DOV�XQWHUH�*UHQ]H�ELV�]X�GHQ�IROJHQGHQ
REHUHQ�*UHQ]HQ�

���+]�ELV�������+] ���3KRQ

������+]�ELV��������+] ���3KRQ

*OHLFKXQJ� ���� LVW� I�U� /DXWVWlUNHSHJHO� XQWHU� ���3KRQ� ZHJHQ� IHKOHQGHU� H[SHULPHQWHOOHU� 'DWHQ� ]ZLVFKHQ
���3KRQ�XQG�GHU�+|UVFKZHOOH�QXU�LQIRUPDWLY��'DVVHOEH�JLOW�I�U�/DXWVWlUNHSHJHO��EHU����3KRQ�ELV�����3KRQ
YRQ����+]�ELV�������+]��GD�EHL�����3KRQ�QXU�'DWHQ�YRQ�HLQHP�,QVWLWXW�YRUOLHJHQ�

���� $EOHLWXQJ�GHV�/DXWVWlUNHSHJHOV�YRP�6FKDOOGUXFNSHJHO

'HU�/DXWVWlUNHSHJHO�/1�LQ�3KRQ�HLQHV�UHLQHQ�7RQV�GHU�)UHTXHQ]�I�LQ�+]�PLW�HLQHP�6FKDOOGUXFNSHJHO�/S�ZLUG
EHVWLPPW�QDFK�
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