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7KLV 3XEOLVKHG 'RFXPHQW ZDV 
SXEOLVKHG XQGHU WKH DXWKRULW\ 
RI WKH 6WDQGDUGV 3ROLF\ DQG 
6WUDWHJ\ &RPPLWWHH
RQ �� 'HFHPEHU ����

� %6, �� 'HFHPEHU ����

)LUVW SXEOLVKHG 'HFHPEHU ����

7KH IROORZLQJ %6, UHIHUHQFHV 
UHODWH WR WKH ZRUN RQ WKLV 
3XEOLVKHG 'RFXPHQW�
&RPPLWWHH UHIHUHQFH %������

,6%1 � ��� ����� �

&RPPLWWHHV UHVSRQVLEOH IRU WKLV 
3XEOLVKHG 'RFXPHQW

7KH SUHSDUDWLRQ RI WKLV 3XEOLVKHG 'RFXPHQW ZDV HQWUXVWHG E\ 7HFKQLFDO 
&RPPLWWHH %����� 0DVRQU\ DQG DVVRFLDWHG WHVWLQJ� WR 6XEFRPPLWWHH %������� 
0RUWDU� XSRQ ZKLFK WKH IROORZLQJ ERGLHV ZHUH UHSUHVHQWHG�

$XWRFODYHG $HUDWHG &RQFUHWH 3URGXFWV

%ULFN 'HYHORSPHQW $VVRFLDWLRQ

%ULWLVK &HPHQW $VVRFLDWLRQ

%ULWLVK /LPH $VVRFLDWLRQ

%ULWLVK 9HUPLFXOLWH $VVRFLDWLRQ

&HPHQWLWLRXV 6ODJ 0DNHUV $VVRFLDWLRQ

&(5$0

&LYLO (QJLQHHULQJ 7HVW (TXLSPHQW 0DQXIDFWXUHUV $VVRFLDWLRQ

)HGHUDWLRQ RI 3ODVWHULQJ DQG 'U\ZDOO &RQWUDFWRUV

,QVWLWXWH RI &RQFUHWH 7HFKQRORJ\

,QVWLWXWLRQ RI 6WUXFWXUDO (QJLQHHUV

1DWLRQDO 6SHFLDOLVW &RQWUDFWRUV &RXQFLO

1DWLRQDO +RXVH�%XLOGLQJ &RXQFLO

2IILFH RI WKH 'HSXW\ 3ULPH 0LQLVWHU �%XLOGLQJ 5HVHDUFK (VWDEOLVKPHQW�

4XDUU\ 3URGXFWV $VVRFLDWLRQ

8QLWHG .LQJGRP 4XDOLW\ $VK $VVRFLDWLRQ

&R�RSWHG PHPEHU

$PHQGPHQWV LVVXHG VLQFH SXEOLFDWLRQ

$PG� 1R� 'DWH &RPPHQWV
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� %6, �� 'HFHPEHU ���� L

&RQWHQWV
3DJH

&RPPLWWHHV UHVSRQVLEOH ,QVLGH IURQW FRYHU
)RUHZRUG LL

,QWURGXFWLRQ �
� 6FRSH �
� 1RUPDWLYH UHIHUHQFHV �
� 7HUPV DQG GHILQLWLRQV �
� *HQHUDO �
� 0HWKRGV RI VSHFLI\LQJ PDVRQU\ PRUWDU �
� 7KH VSHFLILFDWLRQ RI PDVRQU\ PRUWDUV ��
� 'UDIWLQJ D VSHFLILFDWLRQ ��
� *HQHUDO FODXVHV WR EH LQFOXGHG LQ DOO VLWH PDGH PDVRQU\ PRUWDU 

VSHFLILFDWLRQV ��

$QQH[ $ �LQIRUPDWLYH� 4XDQWLWLHV RI PRUWDU IRU XVH LQ OD\LQJ EULFNV DQG
EORFNV ��
$QQH[ % �LQIRUPDWLYH� 3UH�SDFNHG GU\ UHDG\�WR�XVH PRUWDUV ��

%LEOLRJUDSK\ ��

7DEOH � ¦ %6 ���� SUHVFULEHG PRUWDU GHVLJQDWLRQV �PL[HG E\ YROXPH� DQG
WKHLU FRPSUHVVLYH VWUHQJWK �
7DEOH � ¦ %6 ���� SUHVFULEHG PRUWDU GHVLJQDWLRQV �PL[HG E\ PDVV� DQG
WKHLU FRPSUHVVLYH VWUHQJWK �
7DEOH � ¦ 3URSHUWLHV RI PRUWDU �
7DEOH � ¦ 3URSHUWLHV RI PRUWDU ��
7DEOH � ¦ 3URSHUWLHV RI PRUWDU DIIHFWLQJ LWV FKDUDFWHULVWLFV ��
7DEOH � ¦ 3URSRUWLRQV IRU %6 ���� SUHVFULEHG FHPHQW�OLPH�VDQG PRUWDU 
GHVLJQDWLRQ EDVHG RQ VLWH PL[HG DQG SUHPL[HG OLPH�VDQG ��
7DEOH � ¦ %XON GHQVLWLHV ��
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LL � %6, �� 'HFHPEHU ����

)RUHZRUG

7KLV 3XEOLVKHG 'RFXPHQW KDV EHHQ SUHSDUHG XQGHU WKH GLUHFWLRQ RI
6XEFRPPLWWHH %������� ,W VXSHUVHGHV 3' ���������� ZKLFK LV ZLWKGUDZQ�

&KDQJHV LQ PRUWDU VWDQGDUGL]DWLRQ LQ WKH 8QLWHG .LQJGRP RFFXUUHG ZLWK WKH 
LQWURGXFWLRQ RI WKH (XURSHDQ VSHFLILFDWLRQ IRU PRUWDU IRU PDVRQU\� %6 (1 ���� ,W 
FRYHUV IDFWRU\ PDGH PRUWDU� KRZHYHU� LW GRHV QRW JLYH JXLGDQFH RQ VLWH PDGH
PRUWDU�

7KLV 3XEOLVKHG 'RFXPHQW JLYHV VRPH JXLGDQFH RQ WKH VSHFLILFDWLRQ RI IDFWRU\ 
PDGH PDVRQU\ PRUWDU FRQIRUPLQJ WR %6 (1 ����� EXW LV PDLQO\ DLPHG DW
SURYLGLQJ JXLGDQFH RQ WKH VSHFLILFDWLRQ RI VLWH PDGH PDVRQU\ PRUWDU�

7KLV JXLGDQFH RQ WKH VSHFLILFDWLRQ RI VLWH PDGH PDVRQU\ PRUWDU WDNHV LQWR 
DFFRXQW WKH UHTXLUHPHQWV RI %6 (1 ����� DQG WDNHV LQIRUPDWLRQ IURP WKH 
ZLWKGUDZQ 3' ����� D JXLGH WR VSHFLI\LQJ WKH TXDOLW\ RI EXLOGLQJ PRUWDUV�

7KLV 3XEOLVKHG 'RFXPHQW DOVR WDNHV LQWR DFFRXQW WKH JXLGDQFH JLYHQ LQ WKH FRGH
RI SUDFWLFH IRU XVH RI PDVRQU\� %6 �����

7KLV SXEOLFDWLRQ GRHV QRW SXUSRUW WR LQFOXGH DOO WKH QHFHVVDU\ SURYLVLRQV RI D
FRQWUDFW� 8VHUV DUH UHVSRQVLEOH IRU LWV FRUUHFW DSSOLFDWLRQ�

7KLV 3XEOLVKHG 'RFXPHQW LV QRW WR EH UHJDUGHG DV D %ULWLVK 6WDQGDUG�

6XPPDU\ RI SDJHV

7KLV GRFXPHQW FRPSULVHV D IURQW FRYHU� DQ LQVLGH IURQW FRYHU� SDJHV L WR LL�
SDJHV � WR �� DQG D EDFN FRYHU�

7KH %6, FRS\ULJKW QRWLFH GLVSOD\HG LQ WKLV GRFXPHQW LQGLFDWHV ZKHQ WKH 
GRFXPHQW ZDV ODVW LVVXHG�

Full document details: PD 6678:2005

http://www.avadocuments.com/doc/pd-6678-2005
http://www.avadocuments.com/doc/pd-6678-2005


3' ���������

� %6, �� 'HFHPEHU ���� �

,QWURGXFWLRQ

7UDGLWLRQDOO\ LQ WKH 8QLWHG .LQJGRP PRUWDU KDV EHHQ SULPDULO\ VSHFLILHG LQ WHUPV RI YROXPH RU PDVV 
SURSRUWLRQV� WKH §SUHVFULSWLYH¨ RU §UHFLSH¨ DSSURDFK� VR FDOOHG EHFDXVH LW JLYHV D SUHVFULSWLRQ IRU WKH PL[ 
SURSRUWLRQV� 7KLV PHWKRG LV XVHG LQ WKH FRGH RI SUDFWLFH IRU XVH RI PDVRQU\ %6 ����� DQG ZDV XVHG LQ WKH 
VSHFLILFDWLRQ IRU UHDG\�PL[HG EXLOGLQJ PRUWDU %6 ���� DQG LQ WKH VSHFLILFDWLRQ IRU SUHSDFNHG PRUWDU PL[HV
%6 �������

7KH DOWHUQDWLYH PHWKRG RI VSHFLI\LQJ PRUWDUV� EDVHG RQ PHDVXUHG SDUDPHWHUV VXFK DV PLQLPXP 
FRPSUHVVLYH VWUHQJWK� LV NQRZQ DV WKH §GHVLJQ¨ RU §SHUIRUPDQFH¨ DSSURDFK� )RU H[DPSOH� %6 ���� UHTXLUHG 
WKDW D PLQLPXP FRPSUHVVLYH VWUHQJWK ZDV DFKLHYHG� 7KH SHUIRUPDQFH DSSURDFK LV VSHFLILHG LQ %6 �������

%6 (1 ��� LV WKH QHZ %ULWLVK 6WDQGDUG IRU WKH VSHFLILFDWLRQ RI PRUWDU IRU PDVRQU\� LQFOXGLQJ WKH 
VSHFLILFDWLRQ RI FRQVWLWXHQW PDWHULDOV� ,W VSHFLILHV UHTXLUHPHQWV IRU GHVLJQHG PRUWDUV DQG� WR D OHVVHU H[WHQW� 
SUHVFULSWLYH PRUWDUV� ,WV SXEOLFDWLRQ KDV EURXJKW DERXW D QHHG WR ZLWKGUDZ RU XSGDWH H[LVWLQJ %ULWLVK
6WDQGDUGV� 7KHUHIRUH� %6 ��������� DQG %6 ����������� KDYH EHHQ VXSHUVHGHG E\ ERWK %6 (1 ����������
DQG %6 (1 �����������

� 6FRSH
7KLV 3XEOLVKHG 'RFXPHQW JLYHV JXLGDQFH RQ WKH VSHFLILFDWLRQ RI SUHVFULEHG DQG GHVLJQHG�

D� IDFWRU\ PDGH PDVRQU\ PRUWDU FRQIRUPLQJ WR %6 (1 ������ DQG

E� VLWH PDGH PDVRQU\ PRUWDU�

7KLV 3XEOLVKHG 'RFXPHQW LV LQWHQGHG WR EH XVHG LQ FRQMXQFWLRQ ZLWK WKH FRGH RI SUDFWLFH IRU PDVRQU\� 
%6 ���� DQG WKH VSHFLILFDWLRQ IRU PDVRQU\ PRUWDU� %6 (1 ������

� 1RUPDWLYH UHIHUHQFHV
7KH IROORZLQJ UHIHUHQFHG GRFXPHQWV DUH LQGLVSHQVDEOH IRU WKH DSSOLFDWLRQ RI WKLV GRFXPHQW� )RU GDWHG 
UHIHUHQFHV� RQO\ WKH HGLWLRQ FLWHG DSSOLHV� )RU XQGDWHG UHIHUHQFHV� WKH ODWHVW HGLWLRQ RI WKH UHIHUHQFHG 
GRFXPHQW �LQFOXGLQJ DQ\ DPHQGPHQWV� DSSOLHV�

%6 ����� 0HWKRG IRU GHWHUPLQLQJ WKH SHUPHDELOLW\ WR ZDWHU YDSRXU RI IOH[LEOH VKHHW PDWHULDOV XVHG IRU 
SDFNDJLQJ�

%6 ������������ &RGH RI SUDFWLFH IRU WKH XVH RI PDVRQU\ ¦ 3DUW �� 6WUXFWXUDO XVH RI XQUHLQIRUFHG PDVRQU\�

%6 ������������ &RGH RI SUDFWLFH IRU WKH XVH RI PDVRQU\ ¦ 3DUW �� 6WUXFWXUDO XVH RI UHLQIRUFHG DQG 
SUHVWUHVVHG PDVRQU\�

%6 ������������ &RGH RI SUDFWLFH IRU WKH XVH RI PDVRQU\ ¦ 3DUW �� 0DWHULDOV DQG FRPSRQHQWV� GHVLJQ DQG 
ZRUNPDQVKLS�

%6 ������������ &RQFUHWH ¦ &RPSOLPHQWDU\ %ULWLVK 6WDQGDUG WR %6 (1 ����� ¦ 3DUW �� 6SHFLILFDWLRQ IRU 
FRQVWLWXHQW PDWHULDOV DQG FRQFUHWH�

%6 ���� �DOO SDUWV�� *ORVVDU\ RI EXLOGLQJ DQG FLYLO HQJLQHHULQJ WHUPV�

%6 (1 ������ %XLOGLQJ OLPH ¦ 3DUW �� 'HILQLWLRQV� VSHFLILFDWLRQV DQG FRQIRUPLW\ FULWHULD�

%6 (1 ������ $GPL[WXUHV IRU FRQFUHWH� PRUWDU DQG JURXW ¦ 3DUW �� $GPL[WXUHV IRU PDVRQU\ PRUWDU ¦
'HILQLWLRQV� UHTXLUHPHQWV� FRQIRUPLW\� PDUNLQJ DQG ODEHOOLQJ�

%6 (1 ����������� 6SHFLILFDWLRQ IRU PRUWDU IRU PDVRQU\ ¦ 3DUW �� 0DVRQU\ PRUWDU�

%6 (1 ����� 0L[LQJ ZDWHU IRU FRQFUHWH ¦ 6SHFLILFDWLRQ IRU VDPSOLQJ� WHVWLQJ DQG DVVHVVLQJ WKH VXLWDELOLW\ 
RI ZDWHU� LQFOXGLQJ ZDWHU UHFRYHUHG IURP SURFHVVHV LQ WKH FRQFUHWH LQGXVWU\� DV PL[LQJ ZDWHU IRU FRQFUHWH�

%6 (1 ������� 0HWKRGV RI WHVW IRU PRUWDU IRU PDVRQU\ ¦ 3DUW �� 'HWHUPLQDWLRQ RI SDUWLFOH VL]H GLVWULEXWLRQ 
�E\ VLHYH DQDO\VLV��

%6 (1 ������� 0HWKRGV RI WHVW IRU PRUWDU IRU PDVRQU\ ¦ 3DUW �� %XON VDPSOLQJ RI PRUWDUV DQG SUHSDUDWLRQ 
RI WHVW PRUWDUV�

%6 (1 ������� 0HWKRGV RI WHVW IRU PRUWDU IRU PDVRQU\ ¦ 3DUW �� 'HWHUPLQDWLRQ RI FRQVLVWHQFH RI IUHVK 
PRUWDU �E\ IORZ WDEOH��
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%6 (1 ������� 0HWKRGV RI WHVW IRU PRUWDU IRU PDVRQU\ ¦ 3DUW �� 'HWHUPLQDWLRQ RI FRQVLVWHQFH RI IUHVK 
PRUWDU �E\ SOXQJHU SHQHWUDWLRQ��

%6 (1 ������� 0HWKRGV RI WHVW IRU PRUWDU IRU PDVRQU\ ¦ 3DUW �� 'HWHUPLQDWLRQ RI EXON GHQVLW\ RI IUHVK 
PRUWDU�

%6 (1 ������� 0HWKRGV RI WHVW IRU PRUWDU IRU PDVRQU\ ¦ 3DUW �� 'HWHUPLQDWLRQ RI DLU FRQWHQW RI IUHVK 
PRUWDU�

%6 (1 ������� 0HWKRGV RI WHVW IRU PRUWDU IRU PDVRQU\ ¦ 3DUW �� 'HWHUPLQDWLRQ RI ZRUNDEOH OLIH DQG
FRUUHFWLRQ WLPH RI IUHVK PRUWDU�

%6 (1 �������� 0HWKRGV RI WHVW IRU PRUWDU IRU PDVRQU\ ¦ 3DUW ��� 'HWHUPLQDWLRQ RI GU\ EXON GHQVLW\ RI 
KDUGHQHG PRUWDU�

%6 (1 �������� 0HWKRGV RI WHVW IRU PRUWDU IRU PDVRQU\ ¦ 3DUW ��� 'HWHUPLQDWLRQ RI IOH[XUDO DQG 
FRPSUHVVLYH VWUHQJWK RI KDUGHQHG PRUWDU�

%6 (1 �������� 0HWKRGV RI WHVW IRU PRUWDU IRU PDVRQU\ ¦ 3DUW ��� 'HWHUPLQDWLRQ RI ZDWHU�VROXEOH FKORULGH 
FRQWHQW RI IUHVK PRUWDUV�

%6 (1 �������� 0HWKRGV RI WHVW IRU PRUWDU IRU PDVRQU\ ¦ 3DUW ��� 'HWHUPLQDWLRQ RI ZDWHU DEVRUSWLRQ 
FRHIILFLHQW GXH WR FDSLOODU\ DFWLRQ RI KDUGHQHG PRUWDU�

%6 (1 �������� /LJKWZHLJKW DJJUHJDWHV ¦ 3DUW �� /LJKWZHLJKW DJJUHJDWHV IRU FRQFUHWH�PRUWDU DQG JURXW�

%6 (1 ������ $JJUHJDWHV IRU PRUWDU�

� 7HUPV DQG GHILQLWLRQV
)RU WKH SXUSRVHV RI WKLV 3XEOLVKHG 'RFXPHQW� WKH WHUPV DQG GHILQLWLRQV JLYHQ LQ %6 (1 ������ %6 ���� DQG
WKH IROORZLQJ DSSO\�

���
DGGLWLRQ
ILQHO\ GLYLGHG PDWHULDO XVHG LQ PRUWDU LQ RUGHU WR LPSURYH FHUWDLQ SURSHUWLHV RU WR DFKLHYH VSHFLDO SURSHUWLHV

��� 
ELQGHU
PDWHULDO XVHG WR KROG VROLG SDUWLFOHV WRJHWKHU LQ D FRKHUHQW PDVV
127(  ([DPSOHV RI ELQGHUV LQFOXGH FHPHQW DQG EXLOGLQJ OLPH�

��� 
&( PDUNLQJ
PDUN VLJQLI\LQJ WKDW D SURGXFW FRQIRUPV WR WKH HVVHQWLDO UHTXLUHPHQWV RI WKH UHOHYDQW (XURSHDQ 
'LUHFWLYH�V� DQG WKDW WKH SURGXFW KDV EHHQ VXEMHFW WR WKH DSSURSULDWH FRQIRUPLW\ DVVHVVPHQW SURFHGXUH�V�
127( +DUPRQL]HG (XURSHDQ 6WDQGDUGV DUH VWDQGDUGV WKDW LQFOXGH HVVHQWLDO UHTXLUHPHQWV IURP UHOHYDQW (XURSHDQ 'LUHFWLYHV� 7KH 
OHYHO RI DWWHVWDWLRQ RI FRQIRUPLW\ IRU &( PDUNLQJ SXUSRVHV DSSOLFDEOH WR D SDUWLFXODU SURGXFW LV GHFLGHG E\ WKH (XURSHDQ &RPPLVVLRQ
DQG LV LQFOXGHG ZLWKLQ WKH DSSURSULDWH KDUPRQL]HG (XURSHDQ SURGXFW VWDQGDUG� 7KHUH DUH VL[ OHYHOV RI DWWHVWDWLRQ RI FRQIRUPLW\� VRPH
UHTXLULQJ WKLUG SDUW\ LQYROYHPHQW�

��� 
FRPELQDWLRQ
UHVWULFWHG UDQJH RI 3RUWODQG FHPHQWV DQG DGGLWLRQV� ZKLFK KDYH EHHQ FRPELQHG LQ WKH PRUWDU PL[HU

��� 
GHVLJQHG PDVRQU\ PRUWDU
PRUWDU ZLWK D FRPSRVLWLRQ DQG PHWKRG RI PDQXIDFWXUH WKDW LV FKRVHQ E\ WKH SURGXFHU LQ RUGHU WR DFKLHYH
VSHFLILHG SURSHUWLHV
>%6 (1 ������ GHILQLWLRQ �����@

��� 
IDFWRU\ PDGH PDVRQU\ PRUWDU
PRUWDU EDWFKHG DQG PL[HG LQ D IDFWRU\
127(  )DFWRU\ PDGH PRUWDU FDQ EH HLWKHU §GU\¨ PRUWDU ZKLFK LV UHDG\�PL[HG DQG UHTXLUHV RQO\ WKH DGGLWLRQ RI ZDWHU RU §ZHW¨ PRUWDU 
ZKLFK LV VXSSOLHG UHDG\ IRU XVH�

>%6 (1 ������ GHILQLWLRQ �����@
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��� 
IDFWRU\ SURGXFWLRQ FRQWURO
V\VWHP FRQVLVWLQJ RI SURFHGXUHV IRU WKH LQWHUQDO FRQWURO RI SURGXFWLRQ� ZKLFK KDV WKH REMHFWLYH RI HQVXULQJ
WKDW SURGXFWV SODFHG RQ WKH PDUNHW FRQIRUP WR VWDQGDUG UHTXLUHPHQWV DQG WKH GHFODUHG YDOXHV

��� 
IUHVK PDVRQU\ PRUWDU
SODVWLF PDVRQU\ PRUWDU
PRUWDU FRPSOHWHO\ PL[HG DQG UHDG\ IRU XVH
127(  7KH WHUP SODVWLF PDVRQU\ PRUWDU LV VRPHWLPHV XVHG LQVWHDG RI IUHVK PDVRQU\ PRUWDU� SDUWLFXODUO\ IRU PL[HV FRQWDLQLQJ D 
FHPHQW VHW UHWDUGHU�

��� 
LQLWLDO W\SH WHVWLQJ
WHVWLQJ XQGHUWDNHQ SULRU WR SODFLQJ D SURGXFW RQ WKH PDUNHW DQG ZKHQ FKDQJHV RFFXU� HLWKHU LQ WKH EDVLF 
PDWHULDOV RU PDQXIDFWXULQJ SURFHGXUHV� ZKLFK FRXOG DIIHFW WKH FKDUDFWHULVWLFV RI WKH SURGXFW

����
PDQXIDFWXUHU
SHUVRQ ZKR PDNHV PRUWDU HLWKHU LQ D IDFWRU\ RU RQ VLWH
127(  7UDGLWLRQDOO\ WKH WHUP DVVRFLDWHG ZLWK VLWH PDGH PRUWDU SURGXFWLRQ KDV EHHQ SURGXFHU UDWKHU WKDQ PDQXIDFWXUHU�

����
SUHEDWFKHG VHPL ILQLVKHG IDFWRU\ PDGH PDVRQU\ PRUWDU
PRUWDU ZLWK FRQVWLWXHQWV ZKROO\ EDWFKHG LQ D IDFWRU\� VXSSOLHG WR WKH EXLOGLQJ VLWH DQG PL[HG WKHUH 
DFFRUGLQJ WR WKH PDQXIDFWXUHUªV VSHFLILFDWLRQ DQG FRQGLWLRQV

>%6 (1 ������ GHILQLWLRQ �������@

����
SUHPL[HG OLPH�VDQG
VHPL ILQLVKHG IDFWRU\ PDGH PDVRQU\ PRUWDU ZLWK FRQVWLWXHQWV ZKROO\ EDWFKHG DQG PL[HG LQ D IDFWRU\�
VXSSOLHG WR WKH EXLOGLQJ VLWH ZKHUH IXUWKHU FRQVWLWXHQWV VSHFLILHG RU SURYLGHG E\ WKH IDFWRU\ DUH DGGHG

>WHFKQLFDOO\ HTXLYDOHQW WR %6 (1 ������ GHILQLWLRQ �������@
127(  +LVWRULFDOO\ WKLV PDWHULDO KDV VRPHWLPHV EHHQ NQRZQ DV UHDG\�PL[HG OLPH�VDQG�

����
VLWH PL[HG OLPH�VDQG
VHPL ILQLVKHG VLWH PDGH PDVRQU\ PRUWDU ZLWK FRQVWLWXHQWV ZKROO\ EDWFKHG DQG PL[HG RQ D EXLOGLQJ VLWH 
ZKHUH IXUWKHU FRQVWLWXHQWV DUH DGGHG
127(  +LVWRULFDOO\ WKLV PDWHULDO KDV VRPHWLPHV EHHQ NQRZQ DV FRDUVH VWXII� D WHUP ZKLFK LV QRZ GHSUHFDWHG�

����
SUHVFULEHG PDVRQU\ PRUWDU
PRUWDU PDGH LQ SUHGHWHUPLQHG SURSRUWLRQV� WKH SURSHUWLHV RI ZKLFK DUH DVVXPHG IURP WKH VWDWHG 
SURSRUWLRQV RI WKH FRQVWLWXHQWV

>%6 (1 ������ GHILQLWLRQ �����@

����
UHIHUHQFH SDQHO
SDQHO RI PDVRQU\ HUHFWHG DQG UHWDLQHG RQ D EXLOGLQJ VLWH� XVHG WR HVWDEOLVK WKH YLVXDO DFFHSWDELOLW\ RI 
PDWHULDOV DQG ZRUNPDQVKLS WR EH PDLQWDLQHG GXULQJ FRQVWUXFWLRQ ZRUN

>%6 ������� GHILQLWLRQ ����@ 

����
ZRUNDEOH OLIH
WLPH IURP WKH HQG RI PDQXIDFWXUH RU ILQDO PL[LQJ RI WKH PDVRQU\ PRUWDU XQWLO WKH PRUWDU UHDFKHV D GHILQHG 
OLPLW RI UHVLVWDQFH WR SHQHWUDWLRQ RI D URG IRUFHG LQWR LW
127(  7KH ZRUNDEOH OLIH RI PRUWDU LV GHWHUPLQHG LQ DFFRUGDQFH ZLWK %6 (1 �������
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� *HQHUDO
7KH UHODWLRQVKLS EHWZHHQ IUHVK �SODVWLF� PRUWDU DQG KDUGHQHG PRUWDU LV FRPSOH[� 7KH SURSHUWLHV RI IUHVK
�SODVWLF� PRUWDU DIIHFW WKH SURSHUWLHV RI WKH KDUGHQHG PRUWDU DQG WKH WZR FDQQRW EH FRQVLGHUHG LQ LVRODWLRQ�

7UDGLWLRQDOO\ WKH FUDIWVPDQ KDV EHHQ OHIW WR DGMXVW WKH SURSRUWLRQV RI WKH FRQVWLWXHQWV WR SURGXFH D PRUWDU 
ZKLFK FDQ EH KDQGOHG HDVLO\ DQG LQ WKH H[SHULHQFH RI WKH FUDIWVPDQ ZRXOG EH DGHTXDWH� +RZHYHU� 
UHTXLUHPHQWV IRU VWUHQJWK RU RWKHU LPSRUWDQW SURSHUWLHV FDQQRW EH VDWLVILHG E\ WKLV DSSURDFK� DV LW FDQ 
XQGXO\ FRQVLGHU WKH VKRUW WHUP SURSHUWLHV RI WKH IUHVK PRUWDU DW WKH H[SHQVH RI WKH SURSHUWLHV RI WKH 
KDUGHQHG PRUWDU� :KLOH LW LV LPSRUWDQW IRU D PRUWDU WR EH RI VXLWDEOH FRQVLVWHQFH IRU WKH FUDIWVPDQ WR XVH� 
WKLV UHTXLUHPHQW VKRXOG QRW FRQIOLFW H[FHVVLYHO\ ZLWK WKH GHVLUHG KDUGHQHG SURSHUWLHV�

,W LV VHHQ WKHUHIRUH WKDW ZKLOVW WKH FUDIWVPDQ FDQ FOHDUO\ EH SHUPLWWHG WR H[HUFLVH FKRLFH ZLWK UHVSHFW WR WKH 
IUHVK �SODVWLF� SURSHUWLHV� VRPH RI WKH KDUGHQHG SURSHUWLHV VKRXOG DOVR EH FRQVLGHUHG� 7KLV PHDQV WKDW 
VSHFLILFDWLRQV IRU PRUWDU QHHG WR VWDWH OLPLWLQJ YDOXHV IRU PL[ SURSRUWLRQV ZKLFK VKRXOG QRW EH UHGXFHG RU 
H[FHHGHG�

,W LV IRUWXQDWH WKDW VRPH SURSHUWLHV RI PRUWDU DUH UHODWLYHO\ LQVHQVLWLYH WR QRUPDO SHUIRUPDQFH RU 
SUHVFULSWLYH UHTXLUHPHQWV� )RU H[DPSOH� WKH WKHUPDO SURSHUWLHV RI D PRUWDU DUH QRW JUHDWO\ DIIHFWHG E\ WKH 
VWUHQJWK RU WKH UHODWLYH SURSRUWLRQV RI WKH PDWHULDOV� EXW DUH DIIHFWHG VLJQLILFDQWO\ E\ WKH FKRLFH RI WKH
GHQVLW\ RI WKH DJJUHJDWH DQG WR D PXFK PRUH OLPLWHG H[WHQW E\ DQ\ DLU HQWUDLQPHQW�

� 0HWKRGV RI VSHFLI\LQJ PDVRQU\ PRUWDU

��� *HQHUDO

%6 ���� JLYHV JXLGDQFH RQ WKH GHVLJQ RI PDVRQU\ VWUXFWXUHV� LQFOXGLQJ WKH GHVLJQ RI PDVRQU\ PRUWDU�

7KH W\SH RI PDVRQU\ PRUWDU UHFRPPHQGHG IRU XVH GLIIHUV IRU YDULRXV FRQGLWLRQV RI GHVLJQ DQG H[SRVXUH� 
7KLV PHDQV WKDW GLIIHULQJ VWUXFWXUDO UHTXLUHPHQWV JLYH ULVH WR WKH QHHG IRU GLIIHUHQW PRUWDU W\SHV� 6LPLODUO\ 
WKH GXUDELOLW\ HQYLURQPHQW ZLOO DOVR LPSRVH UHTXLUHPHQWV RQ WKH PRUWDU W\SH� 7KHVH WZR LQIOXHQFHV PHDQ 
WKDW D PRUWDU VKRXOG EH VSHFLILHG WR WDNH HDFK QHHG LQWR DFFRXQW� ZLWKRXW SUHMXGLFLQJ WKH RWKHU�

$Q RYHUYLHZ RI WKH PHWKRGV E\ ZKLFK PRUWDU FDQ EH VSHFLILHG LV JLYHQ LQ ���� ��� DQG ����

��� 3UHVFULEHG PRUWDUV

$ §SUHVFULSWLYH¨ RU §UHFLSH¨ DSSURDFK WR PRUWDU SURGXFWLRQ LQYROYHV GHWDLOLQJ DOO RI WKH FRQVWLWXHQW 
PDWHULDOV IRU WKH PRUWDU DQG WKH UHFLSHV XVHG WR FRPELQH WKHP�

%6 ���� GHVFULEHV D SUHVFULSWLYH DSSURDFK WR PRUWDU SURGXFWLRQ WKDW LV LQ OLQH ZLWK WKH %ULWLVK 6WDQGDUG
IRU PDVRQU\ PRUWDU� %6 (1 ������

%6 (1 ����� DOORZV IRU WKH VSHFLILFDWLRQ RI SUHVFULEHG IDFWRU\ PDGH PRUWDUV� ZLWK D UHTXLUHPHQW WKDW WKH 
PDQXIDFWXUHU GHFODUHV WKH PL[ SURSRUWLRQV E\ YROXPH RU E\ ZHLJKW RI DOO WKH FRQVWLWXHQWV�

$ SUHVFULEHG PRUWDU VSHFLILFDWLRQ VKRXOG EH GUDIWHG VR WKDW WKH TXDOLW\ RI WKH PRUWDU LV FRQWUROOHG E\ VWDWHG 
FRPSRVLWLRQDO UHTXLUHPHQWV� :KHUH SUHVFULEHG PRUWDU LV SURGXFHG� WKH PDQXIDFWXUHU ZLOO YHULI\ FRQIRUPLW\ 
RI WKH PRUWDU WR WKH VSHFLILFDWLRQ E\ UHIHUULQJ WR DQ\ SURGXFWLRQ UHFRUGV DQG GHOLYHU\ GRFXPHQWDWLRQ�

&( PDUNLQJ RI D SUHVFULEHG IDFWRU\ PDGH PRUWDU VLJQLILHV WKDW WKH SURGXFW FRQIRUPV WR WKH HVVHQWLDO 
UHTXLUHPHQWV RI WKH (XURSHDQ &RPPLVVLRQªV &RQVWUXFWLRQ 3URGXFWV 'LUHFWLYH �&3'� >�@ XQOLNH VLWH PDGH
PRUWDU� WR ZKLFK &( PDUNLQJ GRHV QRW DSSO\� 3URGXFLQJ SUHVFULEHG IDFWRU\ PDGH PRUWDU LQ DFFRUGDQFH ZLWK 
%6 (1 ����� HQVXUHV WKDW WKH PRUWDU FRQIRUPV WR WKH &3' DQG FDQ WKHUHIRUH EH &( PDUNHG�

&RQIRUPLW\ HYDOXDWLRQ PHWKRGV IRU ERWK IDFWRU\ DQG VLWH PDGH PDVRQU\ PRUWDU FDQ UDQJH IURP 
H[DPLQDWLRQ RI SURGXFWLRQ UHFRUGV WR WHVWLQJ DQG FRPSDULVRQ RI WKH UHVXOWV ZLWK WDEXODWHG YDOXHV IRU NQRZQ
FRPSRVLWLRQV� +LVWRULFDOO\ WKH DVVHVVPHQW RI FRQIRUPLW\ WR D SUHVFULEHG VSHFLILFDWLRQ FRXOG RQO\ EH DFKLHYHG 
E\ WKH XVH RI FKHPLFDO DQDO\VLV WR %6 ����� $Q DOWHUQDWLYH QRZ LV WR LQIHU WKH PL[ SURSRUWLRQV RI WKH PRUWDU 
IURP FRPSUHVVLYH VWUHQJWK� %6 (1 ����� VWDWHV WKH UHODWLRQVKLS EHWZHHQ FRPSUHVVLYH VWUHQJWK DQG PL[ 
SURSRUWLRQV IRU D OLPLWHG UDQJH RI VWUHQJWKV DQG PRUWDU FRPSRVLWLRQV�
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��� 'HVLJQHG PRUWDUV

$ §GHVLJQ¨ RU §SHUIRUPDQFH¨ DSSURDFK WR PRUWDU SURGXFWLRQ LQYROYHV VSHFLI\LQJ WKH ILQDO SHUIRUPDQFH WR EH 
DFKLHYHG E\ WKH PRUWDU�

%6 ���� GHVFULEHV D GHVLJQ DSSURDFK WR PRUWDU SURGXFWLRQ WKDW LV LQ OLQH ZLWK WKH %ULWLVK 6WDQGDUG IRU 
PDVRQU\ PRUWDU� %6 (1 ������ ZKLFK VSHFLILHV UHTXLUHPHQWV IRU GHVLJQHG IDFWRU\ PDGH PRUWDUV�

$OO WKH %6 (1 ����� UHTXLUHPHQWV IRU SURSHUWLHV WKDW DUH FRQVLGHUHG UHOHYDQW IRU WKH IDFWRU\ RU VLWH PDGH
PRUWDU VKRXOG EH LQFOXGHG LQ D GHVLJQHG PRUWDU VSHFLILFDWLRQ� 7KH PDQXIDFWXUHU LV UHVSRQVLEOH IRU WKH 
HYDOXDWLRQ DQG FHUWLILFDWLRQ RI FRQIRUPLW\ WR WKH VWDWHG UHTXLUHPHQWV�

&( PDUNLQJ RI D GHVLJQHG IDFWRU\ PDGH PRUWDU VLJQLILHV WKDW WKH SURGXFW FRQIRUPV WR WKH HVVHQWLDO 
UHTXLUHPHQWV RI WKH (XURSHDQ &RPPLVVLRQªV &RQVWUXFWLRQ 3URGXFWV 'LUHFWLYH �&3'� >�@ XQOLNH VLWH PDGH
PRUWDU� WR ZKLFK &( PDUNLQJ GRHV QRW DSSO\� 3URGXFLQJ GHVLJQHG IDFWRU\ PDGH PRUWDU LQ DFFRUGDQFH ZLWK 
%6 (1 ����� HQVXUHV WKDW WKH PRUWDU FRQIRUPV WR WKH &3' DQG FDQ WKHUHIRUH EH &( PDUNHG�

:KHUH GHVLJQHG PRUWDUV DUH PDQXIDFWXUHG RQ VLWH� DQG QRW ZLWKLQ D IDFWRU\ FRQWURO V\VWHP� WKH PRUWDU
VSHFLILFDWLRQ VKRXOG VWDWH KRZ FRQIRUPLW\ LV WR EH DVVHVVHG� 7KLV FDQ UDQJH IURP LQIUHTXHQW EXW UHJXODU
WHVWLQJ RI VDPSOHV WR YLVXDO LQVSHFWLRQ DQG UDQGRP WHVWLQJ RI VDPSOHV ZLWK VWDWLVWLFDO DQDO\VLV RI UHVXOWV�

��� )DFWRU\ PDGH DQG VLWH PDGH PRUWDU

7KH SUHVFULSWLYH DQG GHVLJQ DSSURDFK WR VSHFLI\LQJ PRUWDU FDQ EH XVHG WR VSHFLI\ ERWK IDFWRU\ PDGH PRUWDU 
DQG VLWH PDGH PRUWDU�

7KH SUHVFULSWLYH DQG GHVLJQ DSSURDFK WR IDFWRU\ PDGH PDVRQU\ PRUWDU LV FRYHUHG E\ %6 (1 ������

7KHUH LV QR VWDQGDUG IRU VLWH PDGH PRUWDUV� +RZHYHU� WKH VFRSH RI %6 (1 ����� SHUPLWV WKH XVH RI QDWLRQDO 
FRGHV RI SUDFWLFH RU VSHFLILFDWLRQV IRU VLWH PDGH PRUWDUV� 7KHUHIRUH� VSHFLILF JXLGDQFH RQ WKH VSHFLILFDWLRQ RI 
VLWH PDGH PDVRQU\ PRUWDU LV JLYHQ LQ &ODXVH �� 7KLV JXLGDQFH LV EDVHG RQ %6 ���� DQG WKH SULQFLSOHV DQG 
UHTXLUHPHQWV RI %6 (1 ������ ,W LV LQWHQGHG WKDW WKLV JXLGDQFH LV XVHG E\ PDQXIDFWXUHUV RI VLWH PDGH 
PRUWDU LQ WKH 8QLWHG .LQJGRP�

��� 6SHFLI\LQJ PDVRQU\ PRUWDU XVLQJ %6 (1 �����

����� &DWHJRU\ RI XVH

%6 (1 ����� FODVVLILHV PDVRQU\ PRUWDU LQ WHUPV RI LWV SURSRVHG DSSOLFDWLRQ� 7KH WKUHH FDWHJRULHV WKDW KDYH
EHHQ LGHQWLILHG DUH�

D� JHQHUDO SXUSRVH�

E� WKLQ OD\HU� DQG

F� OLJKWZHLJKW�

����� 0RGH RI PDQXIDFWXUH

%6 (1 ����� GHILQHV PRUWDU DFFRUGLQJ WR WKUHH GLIIHUHQW PRGHV RI PDQXIDFWXUH� 7KHVH DUH�

D� IDFWRU\ PDGH�

E� VHPL ILQLVKHG IDFWRU\ PDGH� DQG

F� VLWH PDGH�

)DFWRU\ PDGH PRUWDUV FDQ EH HLWKHU GU\ PL[HG PDWHULDOV UHTXLULQJ RQO\ WKH DGGLWLRQ RI ZDWHU DW WKH VLWH� 
RU UHDG\�WR�XVH PL[HV FRQWDLQLQJ D FHPHQW VHW UHWDUGLQJ DGPL[WXUH ZKLFK DUH GHOLYHUHG LQ WXEV RU EDJV DQG 
VKRXOG EH XVHG ZLWKLQ D VWDWHG WLPH SHULRG� 6HPL ILQLVKHG IDFWRU\ PDGH PDWHULDOV FDQ EH SUHEDWFKHG DW WKH 
IDFWRU\ DQG GHOLYHUHG LQ VLORV RQO\ UHTXLULQJ WKH DGGLWLRQ RI ZDWHU� RU FDQ EH GHOLYHUHG LQ RWKHU FRQWDLQHUV 
DQG UHTXLULQJ WKH DGGLWLRQ RI RWKHU FRQVWLWXHQWV� H�J� FHPHQW�

7KH VFRSH RI %6 (1 ����� GRHV QRW LQFOXGH VLWH PDGH PRUWDUV DOWKRXJK LW LV WKH RQO\ VSHFLILFDWLRQ VWDQGDUG
IRU PDVRQU\ PRUWDU LQ WKH 8QLWHG .LQJGRP DQG VR WKH UHTXLUHPHQWV RI %6 (1 ����� FDQ EH XVHG DV WKH 
EDVLV IRU VSHFLI\LQJ VLWH PDGH PRUWDU� 

:KHUH D VSHFLILHU GUDZV XS D VSHFLILFDWLRQ IRU VLWH PDGH PRUWDU WKH VHOHFWLRQ VKRXOG EH PDGH IURP 
DSSURSULDWH FODXVHV IURP %6 (1 ������ $OWKRXJK WKH VXSHUVHGHG 8. VSHFLILFDWLRQ IRU UHDG\�PL[HG EXLOGLQJ
PRUWDUV� %6 ����� ZDV FOHDUO\ ZULWWHQ WR FRYHU RQO\ IDFWRU\ PDGH PRUWDUV� LQ SUDFWLFH LW ZDV RIWHQ LQYRNHG
ZKHUH PRUWDUV ZHUH PDGH RQ VLWH� ,W LV DQWLFLSDWHG WKDW PXFK RI %6 (1 ����� ZLOO VLPLODUO\ EHFRPH XVHG
IRU VLWH PDGH PRUWDUV�
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,I WKH VSHFLILHU KDV QRW GUDIWHG D VLWH PDGH PRUWDU VSHFLILFDWLRQ EDVHG RQ WKH SULQFLSOHV RI %6 (1 ����� RU 
XVHG UHTXLUHPHQWV IURP %6 (1 ������ WKH VSHFLILHU VKRXOG GUDIW D GHWDLOHG PDWHULDOV DQG FRQIRUPLW\
VSHFLILFDWLRQ WKDW FRQIRUPV WR %6 �������

����� 3UHVFULSWLYH DSSURDFK

+LVWRULFDOO\ PRUWDUV ZHUH JHQHUDOO\ VSHFLILHG LQ WHUPV RI D SUHVFULSWLRQ RU UHFLSH DV� IRU H[DPSOH� LQ
%6 �����

7KH QHZ %ULWLVK 6WDQGDUG IRU PDVRQU\ PRUWDU� %6 (1 ������ LV D SHUIRUPDQFH EDVHG VWDQGDUG� ,W 
UHFRJQLVHV WKH SUHVFULSWLYH FRQFHSW EXW JLYHV QR JXLGDQFH RQ SUHVFULEHG PRUWDU PL[ SURSRUWLRQV�
%6 (1 ����������� ��� GRHV KRZHYHU UHTXLUH WKDW�

D� WKH SURSRUWLRQV RI DOO SUHVFULEHG PRUWDU PL[HV VKDOO EH GHFODUHG E\ WKH PDQXIDFWXUHU� DQG

E� WKH FRPSUHVVLYH VWUHQJWK RI DOO SUHVFULEHG PRUWDU PL[HV VKDOO EH GHFODUHG XVLQJ SXEOLFO\ DYDLODEOH 
UHIHUHQFHV WKDW HVWDEOLVK UHODWLRQVKLSV EHWZHHQ PL[ SURSRUWLRQV DQG FRPSUHVVLYH VWUHQJWK� H�J� 7DEOH �
DQG 7DEOH ��

%RWK LWHPV D� DQG E� DSSO\ ZKHQ VSHFLI\LQJ SUHVFULEHG IDFWRU\ PDGH PRUWDU LQ DFFRUGDQFH ZLWK 
%6 (1 ������ %RWK LWHPV D� DQG E� VKRXOG DOVR DSSO\ ZKHQ VSHFLI\LQJ SUHVFULEHG VLWH PDGH PRUWDU XVLQJ 
WKH SULQFLSOHV RI %6 (1 ������ 

:KHUH VSHFLILHUV UHTXLUH WKH XVH RI VLWH PDGH PRUWDUV WKDW FRQIRUP WR WKH WUDGLWLRQDO UHFLSHV �PRUWDU 
GHVLJQDWLRQV� LQ %6 ����� WKH VSHFLILHU VKRXOG HQVXUH WKDW WKH PRUWDU FRQIRUPV WR WKH PL[ SURSRUWLRQV DQG 
FRQVLVWV RI UDZ PDWHULDOV UHFRPPHQGHG LQ %6 ����� 7KH VSHFLILHU VKRXOG VSHFLI\ WKDW PDQXIDFWXUHUV DUH 
DOVR UHVSRQVLEOH IRU FRPELQLQJ DQG PL[LQJ WKH FRQVWLWXHQW PDWHULDOV LQ DFFRUGDQFH ZLWK %6 ���� DQG 
HQVXULQJ WKDW QR H[WUDQHRXV PDWHULDOV DUH DGGHG WR WKH PL[�

7KH UHODWLRQVKLS EHWZHHQ %6 ���� SUHVFULEHG VLWH PDGH PRUWDUV DQG FRPSUHVVLYH VWUHQJWK LV JLYHQ LQ
7DEOH � DQG 7DEOH ��

&RPSUHVVLYH VWUHQJWK LV UHTXLUHG E\ %6 (1 ����� WR EH GHWHUPLQHG XVLQJ SULVP VSHFLPHQV LQ DFFRUGDQFH
ZLWK %6 (1 �������� 7KH UHVXOWV REWDLQHG IURP WKLV PHWKRG DUH QRW GLUHFWO\ FRPSDUDEOH ZLWK WHVW FXEH 
UHVXOWV REWDLQHG XVLQJ WKH SURFHGXUH JLYHQ LQ %6 ������������ WKHUHIRUH� D FRQYHUVLRQ IDFWRU QHHGV WR EH 
GHWHUPLQHG �RU REWDLQHG IURP DQ DXWKRULWDWLYH UHIHUHQFH� DQG DSSOLHG ZKHUH FXEH VSHFLPHQV DUH XVHG WR 
DVVHVV FRPSUHVVLYH VWUHQJWK�
127(  %6 ����������� KDV EHHQ VXSHUVHGHG E\ %6 ���������� 7KH GHWHUPLQDWLRQ RI WKH FRPSUHVVLYH VWUHQJWK RI PRUWDU LV QRW JLYHQ
LQ %6 ��������� EHFDXVH WKLV LV FRYHUHG E\ %6 (1 ��������

����� 3HUIRUPDQFH DSSURDFK

$ PRUWDU VSHFLILFDWLRQ IRU PRUWDUV FRQIRUPLQJ WR %6 (1 ����� VKRXOG FRQWDLQ UHTXLUHPHQWV WKDW UHIHU WR 
VSHFLILF %6 (1 ����� FODXVHV UDWKHU WKDQ UHSHDWLQJ WKH %6 (1 ����� UHTXLUHPHQW LQ IXOO� 6SHFLILF UHIHUHQFH 
WR %6 (1 ����� FODXVHV ZLOO DOVR LQYRNH PDQ\ JHQHUDO UHTXLUHPHQWV IRU FRQVWLWXHQW PDWHULDOV� SURGXFWLRQ 
DQG FRQIRUPLW\ WKHUHE\ QHJDWLQJ WKH QHHG WR SUHSDUH DQ RYHUO\ GHWDLOHG VSHFLILFDWLRQ�

7KH VSHFLILFDWLRQ VKRXOG LQFOXGH DQ\ VSHFLDO UHTXLUHPHQWV IRU WKH VLWH PDGH PRUWDU� H�J� IRU REWDLQLQJ DQ
DHVWKHWLF HIIHFW� WKDW DUH QRW FRYHUHG LQ %6 (1 ������ 

$ PRYH WR WKH XVH RI SHUIRUPDQFH EDVHG PRUWDU VSHFLILFDWLRQV IURP WUDGLWLRQDO SUHVFULSWLYH PRUWDU 
VSHFLILFDWLRQV VLPSOLILHV WKH UHTXLUHPHQWV RI VSHFLILFDWLRQ GUDIWLQJ� 7KLV LV EHFDXVH WKH VSHFLILHU KDV RQO\ WR 
VSHFLI\ WKH SHUIRUPDQFH UHTXLUHPHQWV DQG WKH PDQXIDFWXUHU WDNHV UHVSRQVLELOLW\ IRU DFKLHYLQJ WKHP�

7KHUHIRUH� IRU GHVLJQHG PRUWDUV LW LV WKH PRUWDU PDQXIDFWXUHU WKDW VHOHFWV ZKLFK PDWHULDOV WR XVH WR HQVXUH 
WKDW WKH GHOLYHUHG SURGXFW FRQIRUPV WR WKH VSHFLILHUªV UHTXLUHPHQWV� $ PRUWDU VSHFLILFDWLRQ VKRXOG RQO\
LQFOXGH UHTXLUHPHQWV IRU ZKDW FRQVWLWXHQW PDWHULDOV WR XVH ZKHQ VSHFLDO UHTXLUHPHQWV H[LVW� H�J� IRU 
REWDLQLQJ DQ DHVWKHWLF HIIHFW� RU D SUHVFULEHG PRUWDU LV VSHFLILHG�
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