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7KLV 3XEOLVKHG 'RFXPHQW�
KDYLQJ EHHQ SUHSDUHG XQGHU WKH
GLUHFWLRQ RI WKH &RQVXPHU
3URGXFWV DQG 6HUYLFHV 6HFWRU 
&RPPLWWHH� ZDV SXEOLVKHG XQGHU
WKH DXWKRULW\ RI WKH 6WDQGDUGV
&RPPLWWHH DQG FRPHV LQWR HIIHFW
RQ �� 6HSWHPEHU ���� 

� %6, �������

7KH IROORZLQJ %6, UHIHUHQFHV
UHODWH WR WKH ZRUN RQ WKLV 
SXEOLFDWLRQ�

&RPPLWWHH UHIHUHQFH 7':��

,6%1 � ��� ����� �

&RPPLWWHHV UHVSRQVLEOH IRU WKLV 
3XEOLVKHG 'RFXPHQW

7KH SUHSDUDWLRQ RI WKLV 3XEOLVKHG 'RFXPHQW ZDV HQWUXVWHG WR 7HFKQLFDO 
&RPPLWWHH 7':��� (QJLQHHULQJ GUDZLQJ� PHWURORJ\� SUHFLVLRQ PHDVXUHPHQW
DQG DOO UHODWHG GRFXPHQWDWLRQ� XSRQ ZKLFK WKH IROORZLQJ ERGLHV ZHUH 
UHSUHVHQWHG�

%DOO DQG 5ROOHU %HDULQJ 0DQXIDFWXUHUVª $VVRFLDWLRQ
%ULWLVK )RXQGU\ $VVRFLDWLRQ
%ULWLVK 0HWDO &DVWLQJ $VVRFLDWLRQ
%ULWLVK 6WDQGDUGV 6RFLHW\
%UXQHO 8QLYHUVLW\
'UDZLQJ 2IILFH 0DWHULDO 0DQXIDFWXUHUV DQG 'LVWULEXWRUV
*$0%,&$
*DXJH DQG 7RRO 0DNHUVª $VVRFLDWLRQ
,QVWLWXWH RI (QJLQHHULQJ 'HVLJQHUV
,QVWLWXWH RI ,QFRUSRUDWHG (QJLQHHUV
/DVHU DQG (OHFWUR�2SWLF $VVRFLDWLRQ
/RXJKERURXJK 8QLYHUVLW\
1DWLRQDO 3K\VLFDO /DERUDWRU\
3RZHU *HQHUDWLRQ &RQWUDFWRUVª $VVRFLDWLRQ
5DLOZD\ ,QGXVWU\ $VVRFLDWLRQ
6RFLHW\ RI %ULWLVK $HURVSDFH &RPSDQLHV /WG�
6RFLHW\ RI 0RWRU 0DQXIDFWXUHUV DQG 7UDGHUV
7UDQVPLVVLRQ DQG 'LVWULEXWLRQ $VVRFLDWLRQ
8QLWHG .LQJGRP $FFUHGLWDWLRQ 6HUYLFH
8QLYHUVLW\ RI %LUPLQJKDP
:ULWLQJ ,QVWUXPHQWV $VVRFLDWLRQ

$PHQGPHQWV LVVXHG VLQFH SXEOLFDWLRQ

$PG� 1R� 'DWH &RPPHQWV
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� %6, ������� L

&RQWHQWV

3DJH
&RPPLWWHHV UHVSRQVLEOH ,QVLGH IURQW FRYHU
)RUHZRUG LL

,QWURGXFWLRQ �
� 6FRSH �
� &RQILUPHG FKDQJHV WR %6 ��������� �
� $GYDQFH LQIRUPDWLRQ UHJDUGLQJ WKH UHYLVLRQ RI %6 ,62 ���� �
� $GYDQFH LQIRUPDWLRQ UHJDUGLQJ WKH UHYLVLRQ RI %6 ,62 ���� �
� 7KH DSSOLFDWLRQ RI PDWKHPDWLFDO ILOWHUV LQ *36 �,62�76 ����� VHULHV� ��
� 7KH GHYHORSPHQW RI D PRGHO IRU JHRPHWULF VSHFLILFDWLRQ DQG 

YHULILFDWLRQ �,62�76 ����� VHULHV� ��
� $SSURDFKHV WR ��' PRGHOOLQJ ��
� 'HVLJQ IRU PDQXIDFWXUH ��

$QQH[ $ �LQIRUPDWLYH� $GGLWLRQV WR WKH QRUPDWLYH OLVW RI VWDQGDUGV LQ
%6 ���������� $QQH[ $ ��
$QQH[ % �LQIRUPDWLYH� $GGLWLRQV WR WKH LQIRUPDWLYH OLVW RI VWDQGDUGV LQ
%6 ���������� $QQH[ % ��
$QQH[ & �LQIRUPDWLYH� 7KH UHODWLRQVKLS EHWZHHQ 3' ����������
%6 ��������� DQG %6 ��������� ��
$QQH[ ' �LQIRUPDWLYH� 7KH *36 ODQJXDJH LQ IXWXUH GHYHORSPHQWV ��
$QQH[ ( �LQIRUPDWLYH� 7KH UROH RI VWDQGDUGV LQ HGXFDWLRQ ��
$QQH[ ) �LQIRUPDWLYH� &RUUHFWLRQV DQG FODULILFDWLRQ RI %6 ��������� WR EH
LQWURGXFHG DW WKH WLPH RI WKH ILUVW UHYLVLRQ ��

%LEOLRJUDSK\ ��

)LJXUH � ¦ 0HWULF UHIHUHQFH JUDGXDWLRQV �
)LJXUH � ¦ ([LVWLQJ V\PERO FRQILJXUDWLRQ �
)LJXUH � ¦ 1HZ V\PERO FRQILJXUDWLRQ �
)LJXUH � ¦ &RQWURO HOHPHQWV LQ LQGLFDWLRQ RI VXUIDFH WH[WXUH UHTXLUHPHQWV
RQ HQJLQHHULQJ GUDZLQJV �
)LJXUH � ¦ 2XWSXW IURP D *DXVVLDQ ILOWHU VXSHUSRVHG RQ XQILOWHUHG LQSXW
SURILOH ��
)LJXUH � ¦ 2XWSXW RI D FXELF VSOLQH ILOWHU VXSHUSRVHG RQ XQILOWHUHG LQSXW
SURILOH ��
)LJXUH � ¦ 2XWSXW RI D PRUSKRORJLFDO RSHUDWLRQ �HURVLRQ� VKRZQ DV D ORZHU 
FXUYH ��
)LJXUH � ¦ 2XWSXW RI DQ HQYHORSH ILOWHU ��
)LJXUH � ¦ $OWHUQDWLQJ VHTXHQFH ILOWHU DW LQFUHDVLQJ VFDOH ��
)LJXUH �� ¦ 7ROHUDQFHV ��' UHSUHVHQWDWLRQ ��
)LJXUH �� ¦ 7ROHUDQFHV ��' UHSUHVHQWDWLRQ ��
)LJXUH �� ¦ $SSOLFDWLRQ RI OLPLWV LQ ��' UHSUHVHQWDWLRQ ��
)LJXUH �� ¦ $SSOLFDWLRQ RI OLPLWV LQ ��' UHSUHVHQWDWLRQ ��
)LJXUH �� ¦ 0RGHO IRU D GHVLJQ SURFHVV ��
)LJXUH &�� ¦ 7KH UHODWLRQVKLS EHWZHHQ 3' ���������� %6 ��������� DQG
%6 ��������� ��
)LJXUH '�� ¦ 7KH EDVLF *36 IUDPHZRUN ��
)LJXUH '�� ¦ 7KH GXDOLW\ SULQFLSOH �,62 �������� ��

7DEOH � ¦ 6WDQGDUGV WKDW DUH WR EH FURVV�UHIHUHQFHG LQ %6 ,62 ���� �
7DEOH � ¦ 7KH ,62�76 ����� VHULHV RI WHFKQLFDO VSHFLILFDWLRQV ��
7DEOH $�� ¦ $GGLWLRQV WR WKH QRUPDWLYH OLVW RI VWDQGDUGV LQ
%6 ���������� $QQH[ $ ��
7DEOH %�� ¦ $GGLWLRQV WR WKH LQIRUPDWLYH OLVW RI VWDQGDUGV LQ
%6 ���������� $QQH[ % ��

Full document details: PD 8888:2001

http://www.avadocuments.com/doc/pd-8888-2001
http://www.avadocuments.com/doc/pd-8888-2001


3' ���������

LL � %6, �������

)RUHZRUG

7KLV 3XEOLVKHG 'RFXPHQW KDV EHHQ SUHSDUHG E\ 7HFKQLFDO &RPPLWWHH 7':���

7KLV 3XEOLVKHG 'RFXPHQW LV DQ LQWHULP UHSRUW RQ WKH SURJUHVV WRZDUGV D ILUVW
UHYLVLRQ RI WKH WHFKQLFDO VSHFLILFDWLRQ %6 ���������� ,Q SDUWLFXODU WKLV 3XEOLVKHG
'RFXPHQW LGHQWLILHV UHOHYDQW %6 ,62 DQG %6 (1 ,62 VWDQGDUGV� QHZ DQG UHYLVHG� 
WKDW KDYH EHHQ FRPSOHWHG GXULQJ WKH \HDU VLQFH SXEOLFDWLRQ RI %6 ����������

,Q DGGLWLRQ WKLV 3XEOLVKHG 'RFXPHQW SURYLGHV EDFNJURXQG LQIRUPDWLRQ RQ UHFHQW
GHYHORSPHQWV DQG QHZ FRQFHSWV WKDW DUH LQIOXHQFLQJ WKH WHFKQLFDO UHTXLUHPHQWV
RI QHZ VWDQGDUGV�

$QQH[ $ RI WKLV GRFXPHQW OLVWV UHYLVHG DQG QHZO\ SXEOLVKHG VWDQGDUGV� GHVWLQHG
WR EHFRPH QRUPDWLYH UHIHUHQFHV LQ WKH PDLQ WH[W RI %6 �����

$QQH[ % OLVWV RWKHU VWDQGDUGV WR ZKLFK UHIHUHQFH LV UHFRPPHQGHG�

$QQH[ & FRQWDLQV LOOXVWUDWLRQ RI WKH UHODWLRQVKLS EHWZHHQ WKLV UHSRUW DQG
%6 �����

$QQH[ ' FRQWDLQV D VWDWHPHQW RI WKH REMHFWLYHV DQG PHWKRGV RI RSHUDWLRQ
FXUUHQWO\ DSSO\LQJ WR WKH PDLQ 7HFKQLFDO &RPPLWWHHV ZRUNLQJ LQ WKLV ILHOG� 7KH 
WZR PDLQ ,62 7HFKQLFDO &RPPLWWHHV DUH DV IROORZV�

¦ ,62�7& ��� 7HFKQLFDO SURGXFW GHILQLWLRQ�
¦ ,62�7& ���� *HRPHWULF SURGXFW VSHFLILFDWLRQ�

7KH %6, 7HFKQLFDO &RPPLWWHH LV 7':��� (QJLQHHULQJ GUDZLQJ� PHWURORJ\ DQG 
SUHFLVLRQ PHDVXUHPHQW DQG DOO UHODWHG GRFXPHQWDWLRQ�

$QQH[ ( FRQVLGHUV WKH UROH RI VWDQGDUGV LQ HGXFDWLRQ�

$QQH[ ) LGHQWLILHV D UHODWLYHO\ VPDOO QXPEHU RI FRUUHFWLRQV�FODULILFDWLRQV WR
%6 ���������� WKDW ZLOO EH LQWURGXFHG LQWR WKH VWDQGDUG DW WKH WLPH RI WKH ILUVW 
UHYLVLRQ�

7KLV 3XEOLVKHG 'RFXPHQW LV SXEOLVKHG ZLWK D VXSSOHPHQWDU\ NLW�
%6 ����� 6XSSOHPHQWDU\ NLW �� 6WDQGDUGV DGGHG ����¥�����

7KLV 3XEOLVKHG 'RFXPHQW LV QRW WR EH UHJDUGHG DV D %ULWLVK 6WDQGDUG�

6XPPDU\ RI SDJHV
7KLV GRFXPHQW FRPSULVHV D IURQW FRYHU� DQ LQVLGH IURQW FRYHU� SDJHV L DQG LL� SDJHV
� WR �� DQG D EDFN FRYHU�
7KH %6, FRS\ULJKW QRWLFH GLVSOD\HG LQ WKLV GRFXPHQW LQGLFDWHV ZKHQ WKH 
GRFXPHQW ZDV ODVW LVVXHG�
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,QWURGXFWLRQ

'RFXPHQWDWLRQ IRU WHFKQLFDO SURGXFWV LV LQFUHDVLQJO\ UHTXLUHG WR IXQFWLRQ LQ D GHPDQGLQJ EXVLQHVV
HQYLURQPHQW� &RPSOHWHQHVV RI VSHFLILFDWLRQ� HOLPLQDWLRQ RI DPELJXLW\ DQG XQLYHUVDO DSSOLFDWLRQ DUH RI
SDUDPRXQW LPSRUWDQFH� 7KLV LV EHFDXVH FRUSRUDWH HQWLWLHV GHPRQVWUDWH DQ LQFUHDVLQJ WHQGHQF\ WR�

¦ SXUVXH OHJDO VHWWOHPHQW RI GLVSXWH�
¦ IDYRXU WKH LQWURGXFWLRQ RI TXDOLW\ PDQDJHPHQW V\VWHPV �H�J� %6 (1 ,62 ������
¦ RSW IRU RXWVRXUFLQJ�VXE�FRQWUDFWLQJ LQ SUHIHUHQFH WR LQ�KRXVH PDQXIDFWXUH�
¦ GHSHQG XSRQ GLJLWL]HG LQIRUPDWLRQ WUDQVIHU DQG FRPSXWHU DLGHG SURFHVVHV�

7KHVH WHQGHQFLHV UXQ DORQJVLGH D PDQXIDFWXULQJ HQYLURQPHQW LQ ZKLFK WKH GHPDQG IRU KLJKO\
VRSKLVWLFDWHG IXQFWLRQDOLW\ RI ZRUNSLHFHV DW D FRPSHWLWLYH� FRPPHUFLDOO\ YLDEOH FRVW LV LQFUHDVLQJ�

7KH LQFUHDVLQJ GHSHQGHQFH XSRQ FRPSXWHUV UHGXFHV WKH RSSRUWXQLW\ IRU KXPDQ LQWHUDFWLRQ� &RPELQHG ZLWK
WRGD\ªV VRFLDO PRGHO� ZLWK LWV HQFRXUDJHPHQW RI PRELOLW\ RI ODERXU� WKLV GHSHQGHQFH LQFUHDVHV WKH QHHG WR
EXLOG UHOHYDQW NQRZOHGJH LQWR FRPSXWHU DLGHG GHVLJQ� PDQXIDFWXULQJ DQG TXDOLW\ V\VWHPV VR WKDW SURGXFWV
DUH IXOO\ LQWHJUDWHG� XQLYHUVDOO\ DSSOLFDEOH DQG FDQ EH UHDVRQDEO\ UHOLHG XSRQ WR EH DYDLODEOH ZKHQ
UHTXLUHG�

$OO RI WKHVH IDFWRUV EULQJ LPPHQVH SUHVVXUH WR EHDU RQ WKH GHVLJQ�VSHFLILFDWLRQ WR HQKDQFH WKH GHWDLO RI LWV 
RXWSXW LQ RUGHU WR DYRLG DQ\ DPELJXLW\� 7KH UROH RI WKH ,62 7HFKQLFDO &RPPLWWHHV ZRUNLQJ LQ WKH ILHOGV RI
JHRPHWULF SURGXFW VSHFLILFDWLRQ �*36� DQG WHFKQLFDO SURGXFW GRFXPHQWDWLRQ �73'� LV WR SURYLGH VWDQGDUGV
WKDW FDQ EH DSSOLHG FRPSUHKHQVLYHO\ DQG XQDPELJXRXVO\ WR WKHVH UDSLGO\ HPHUJLQJ WHFKQRORJLHV�

7KH UDSLG GHYHORSPHQW DQG DSSOLFDWLRQ RI QHZ WHFKQRORJLHV LV OHDGLQJ WR D FRUUHVSRQGLQJO\ UDSLG
SURJUDPPH RI VWDQGDUGV GHYHORSPHQW� *LYHQ WKH QDWXUH RI VWDQGDUGL]DWLRQ� EDVHG DV LW LV RQ WKH FRQFHSW RI
FRQVHQVXV� WKLV LV QRW DOZD\V HDV\ WR GHOLYHU� +RZHYHU� FRQVLGHUDEOH SURJUHVV LV EHLQJ PDGH DQG WKH QXPEHU 
RI DGGLWLRQDO VWDQGDUGV ZKLFK %6 ���� ZLOO QHHG WR HQFRPSDVV LQ LWV ILUVW UHYLVLRQ LQ ���� ZLOO DOPRVW
FHUWDLQO\ H[FHHG ��� DQ LQFUHDVH RI VRPH �� �� 7KH QDWXUH RI WKH FKDQJHV WR %6 ���� ZLOO LQYROYH VRPH RI
WKH VWDQGDUGV FRQVLGHUHG WR EH IXQGDPHQWDO WR WKH *36 FRQFHSW�

:LWKRXW DGYDQFH LQIRUPDWLRQ WKH SURFHVV RI XSJUDGLQJ WR %6 ��������� FRXOG SODFH LPPHQVH VWUDLQ RQ WKH
UHVRXUFHV RI WKH RUJDQL]DWLRQV DQG LQGLYLGXDOV LQYROYHG� )RU WKLV UHDVRQ 3' ��������� LV SURYLGHG GXULQJ
WKH LQWHULP SHULRG� 7KH SULPDU\ REMHFWLYH RI 3' ���� LV WR IDFLOLWDWH WKH HDUO\ LQWURGXFWLRQ RI UHOHYDQW
FKDQJHV WR ZRUNSODFH SUDFWLFH DQG WR WKHUHE\ DVVLVW XVHUV RI %6 ��������� WR PDNH D VHDPOHVV WUDQVLWLRQ
WR LWV VXFFHVVRU %6 ����������

� 6FRSH
7KLV 3XEOLVKHG 'RFXPHQW UHSRUWV RQ WKH SURJUHVV WRZDUGV D ILUVW UHYLVLRQ RI WKH WHFKQLFDO VSHFLILFDWLRQ 
%6 ���������� ,Q SDUWLFXODU WKLV 3XEOLVKHG 'RFXPHQW LGHQWLILHV UHOHYDQW %6 ,62 DQG %6 (1 ,62
VWDQGDUGV� QHZ DQG UHYLVHG� WKDW KDYH EHHQ FRPSOHWHG GXULQJ WKH \HDU VLQFH SXEOLFDWLRQ RI %6 ���������� 
&URVV�UHIHUHQFHV WR QHZ VWDQGDUGV SXEOLFDWLRQV �H[FOXGLQJ UHYLVLRQV� ZLOO QRW EH IXOO\ LQFRUSRUDWHG XQWLO WKH
ILUVW UHYLVLRQ RI %6 ���� LV SXEOLVKHG LQ $XJXVW ����� 7KH LGHQWLILFDWLRQ RI VXFK VWDQGDUGV DW WKLV VWDJH LV
LQWHQGHG WR DVVLVW XVHUV RI %6 ���� E\ SURYLGLQJ DGYDQFH QRWLFH RI QHZ UHTXLUHPHQWV WKDW ZLOO DSSO\ DW D 
JLYHQ IXWXUH GDWH� ,Q VR GRLQJ WKLV 3XEOLVKHG 'RFXPHQW HQDEOHV XVHUV RI %6 ���� WR ZRUN WRZDUGV WKH
LQWHJUDWLRQ RI QHZ UHTXLUHPHQWV LQWR ZRUNSODFH SURFHGXUHV ZLWKRXW XQGXH GLVUXSWLRQ�

,Q DGGLWLRQ WKLV 3XEOLVKHG 'RFXPHQW SURYLGHV EDFNJURXQG LQIRUPDWLRQ RQ WKH UHFHQW GHYHORSPHQWV DQG
QHZ FRQFHSWV WKDW DUH LQIOXHQFLQJ WKH WHFKQLFDO UHTXLUHPHQWV RI QHZ VWDQGDUGV� ,Q SDUWLFXODU FODXVH �� 
FODXVH � DQG FODXVH � IDOO LQWR WKLV FDWHJRU\�

� &RQILUPHG FKDQJHV WR %6 ���������

��� *HQHUDO

6XE�FODXVH ��� WR VXE�FODXVH ���� RI WKLV 3XEOLVKHG 'RFXPHQW LGHQWLI\ WKH QHZ DQG UHYLVHG %6 ,62 DQG 
%6 (1 ,62 VWDQGDUGV SXEOLVKHG DQG�RU LPSOHPHQWHG VLQFH $XJXVW ����� 7KHVH QHZ DQG UHYLVHG VWDQGDUGV
DUH VFKHGXOHG WR EH LQFRUSRUDWHG LQ %6 ����� FODXVH �� DV QRUPDWLYH UHIHUHQFHV �VHH ����� :LWKLQ WKLV 
3XEOLVKHG 'RFXPHQW QHZ DQG UHYLVHG %6 ,62 DQG %6 (1 ,62 VWDQGDUGV DUH UHIHUUHG WR LQ WKH VDPH RUGHU 
DV WKH\ DUH LQ %6 ����������
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��� 1RUPDWLYH�LQIRUPDWLYH VWDWXV DQG WKH UROH RI 3' ���������

%ULWLVK 6WDQGDUGV FDQ EH SUHVHQWHG LQ D QXPEHU RI GLIIHULQJ IRUPV� 7KH PRUH XVXDO IRUP LV WKDW RI D 
VSHFLILFDWLRQ RU UHODWHG WHVW PHWKRG� ,Q VSHFLILFDWLRQV §QRUPDWLYH¨ HOHPHQWV FRQVLVW RI UHTXLUHPHQWV IRU 
DFWLRQ RU DSSOLFDWLRQ WKH REVHUYDQFH RI ZKLFK LV HVVHQWLDO LI FRPSOLDQFH ZLWK WKH VWDQGDUG LV WR EH FODLPHG�
,GHQWLILFDWLRQ RI D UHTXLUHPHQW �QRUPDWLYH HOHPHQW� LV FRQYHQWLRQDOO\ DFKLHYHG E\ XVH RI WKH ZRUG §VKDOO¨�
DV LQ §VKDOO GR¨� §,QIRUPDWLYH¨ WH[W SURYLGHV LQIRUPDWLRQ FRQVLGHUHG UHOHYDQW DQG XVHIXO� :KROO\ LQIRUPDWLYH 
VWDQGDUGV SXEOLFDWLRQV WDNH WKH IRUP RI §&RGHV RI 3UDFWLFH¨ RU §*XLGHV¨� 6XFK GRFXPHQWV PD\ FRQVLVW RI D
VHULHV RI UHFRPPHQGDWLRQV� ,Q D FRGH RI SUDFWLFH RU JXLGH WKH ZRUG §VKRXOG¨ LV FRQYHQWLRQDOO\ XVHG WR GHQRWH
D UHFRPPHQGDWLRQ� $ORQJVLGH WKHVH FRQYHQWLRQV WKH ZRUG §FDQ¨ GHQRWHV WKDW VRPHWKLQJ LV WHFKQLFDOO\
SRVVLEOH DQG §PD\¨ LQGLFDWHV SHUPLVVLRQ

%6 ��������� ZDV FRQFHLYHG DQG SUHSDUHG DV D VSHFLILFDWLRQ IRU WKH SUHSDUDWLRQ RI 73'� H�J� SURGXFW
VSHFLILFDWLRQV� LUUHVSHFWLYH RI WKH PHGLXP VHOHFWHG IRU SUHVHQWDWLRQ� $V D VSHFLILFDWLRQ %6 ��������� 
FRQVLVWV ODUJHO\ RI FODXVHV WKDW DUH LGHQWLILHG DV EHLQJ QRUPDWLYH� %6 ��������� DOVR LQFOXGHV D VLJQLILFDQW
DPRXQW RI WH[W RI D SXUHO\ LQIRUPDWLYH QDWXUH� 

,Q %6 ��������� QRW RQO\ LV WKH QRUPDWLYH WH[W LGHQWLILHG E\ WKH XVH RI §VKDOO¨� EXW DOO RI WKH LQIRUPDWLYH
WH[W LQ WKH PDLQ ERG\ RI %6 ���� LV SODFHG XQGHU WKH DSSURSULDWH SURFHVV VWDJH LQ FODXVHV KHDGHG
§&RPPHQWDU\ DQG UHFRPPHQGDWLRQ¨�

7KLV 3XEOLVKHG 'RFXPHQW KDV D ZKROO\ LQIRUPDWLYH VWDWXV� $OWKRXJK WKLV GRFXPHQW DGGUHVVHV VXEMHFWV DQG
VWDQGDUGV WKDW ZLOO EH QRUPDWLYH ZKHQ HYHQWXDOO\ FURVV�UHIHUHQFHG LQ %6 ��������� WKH 3XEOLVKHG
'RFXPHQW GRHV QRW RI LWVHOI FRQIHU QRUPDWLYH VWDWXV� 7KH IXQFWLRQ RI WKLV 3XEOLVKHG 'RFXPHQW LV WR SURYLGH 
DGYDQFH QRWLFH RI FKDQJHV WR %6 ���� WKDW ZLOO EH LQWURGXFHG DW WKH WLPH RI WKH ILUVW UHYLVLRQ LQ ����� 

+RZHYHU� XVHUV RI %6 ��������� VKRXOG EH DZDUH WKDW UHYLVLRQV WR H[LVWLQJ VWDQGDUGV DOUHDG\
FURVV�UHIHUHQFHG LQ %6 ���������� FODXVH �� DUH D GH IDFWR SDUW RI %6 ��������� DQG VKRXOG EH DSSOLHG
DFFRUGLQJO\�

$QQH[ $ RI WKLV GRFXPHQW OLVWV UHYLVHG DQG QHZO\ SXEOLVKHG VWDQGDUGV� GHVWLQHG WR EHFRPH QRUPDWLYH
UHIHUHQFHV LQ WKH PDLQ WH[W RI %6 ����� $QQH[ % OLVWV RWKHU VWDQGDUGV WR ZKLFK UHIHUHQFH LV UHFRPPHQGHG� 
$QQH[ & SURYLGHV LOOXVWUDWLRQ RI WKH UHODWLRQVKLS EHWZHHQ 3' ��������� DQG %6 ����������

��� 7HUPV DQG GHILQLWLRQV �%6 ���������� FODXVH ��

1R FKDQJH DW WKLV WLPH�

��� ([SUHVVLRQ RI WKH FRQFHSW �%6 ���������� FODXVH ��

,Q WKH DEVHQFH RI DQ\ SXEOLVKHG VWDQGDUGV DSSURSULDWH IRU QRUPDWLYH FLWDWLRQ %6 ���� LQFOXGHV RQO\ D 
UHFRPPHQGDWLRQ WKDW SULRU WR WKH SUHSDUDWLRQ RI D WHFKQLFDO SURGXFW VSHFLILFDWLRQ WLPH VKRXOG EH DOORFDWHG
WR WKH GHWHUPLQDWLRQ RI�

¦ WKH EURDG UHTXLUHPHQWV RI WKH WHFKQLFDO SURGXFW VSHFLILFDWLRQ�
¦ WKH IXQFWLRQV WKDW WKH WHFKQLFDO SURGXFW VSHFLILFDWLRQ ZLOO EH H[SHFWHG WR IXOILO� DQG
¦ D EULHI FRPPHQW RQ KRZ WKH GHVLJQ LQWHQW PD\ EH GHSLFWHG�

7KH ODFN RI GHWDLOHG JXLGDQFH LQ WKLV FULWLFDO DVSHFW RI WKH GHVLJQ GHILQLWLRQ SURFHVV LV FRQVLGHUHG WR EH 
GHWULPHQWDO WR WKH HIIHFWLYH DSSOLFDWLRQ RI WKH RYHUDOO V\VWHP� $IWHU %6 ��������� ZDV SXEOLVKHG ZRUN
EHJDQ RQ WKH SUHSDUDWLRQ RI D QHZ VWDQGDUG WKDW LW LV LQWHQGHG ZLOO ILOO WKLV YRLG �VHH FODXVH ���

��� 7\SHV RI GRFXPHQWDWLRQ �%6 ���������� FODXVH ��

1R FKDQJH DW WKLV WLPH�

��� 5HODWLRQVKLSV �%6 ���������� FODXVH ��

1R FKDQJH DW WKLV WLPH�
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� %6, ������� �

��� 3UHVHQWDWLRQ PHGLD �%6 ���������� FODXVH ��

%6 (1 ,62 ���������� 7HFKQLFDO 'UDZLQJV ¦ 5HTXLUHPHQWV IRU 0LFURFRS\LQJ� ���� LQFOXGHV WKH
UHTXLUHPHQW WKDW §$OO PDUNLQJV ILJXULQJ RQ WKH GUDZLQJ VKDOO FRPSO\ ZLWK WKH VSHFLILFDWLRQV RI ,62 ����¨� 
7KLV UHTXLUHPHQW GUDZV SDUWLFXODU DWWHQWLRQ WR WKH QHHG IRU PHWULF UHIHUHQFH JUDGXDWLRQV WR EH DGGHG WR
%6 ���� WR SURYLGH D IDFLOLW\ IRU GHWHUPLQLQJ WKH VFDOH RI WKH HQODUJHG UHSURGXFWLRQ� 8QIRUWXQDWHO\ WKH PRVW
UHFHQWO\ UHYLVHG YHUVLRQ RI %6 (1 ,62 ���� GRHV QRW FRQWDLQ LOOXVWUDWLRQ RI §PHWULF UHIHUHQFH JUDGXDWLRQV¨� 
7R FRUUHFW WKLV RPLVVLRQ WKH LOOXVWUDWLRQ SURYLGHG KHUH� )LJXUH �� ZLOO EH DGGHG WR FODXVH � RI %6 ����������

��� 6FDOHV �%6 ���������� FODXVH ��

1R FKDQJH DW WKLV WLPH�

��� /LQHV �%6 ���������� FODXVH ��

1R FKDQJH DW WKLV WLPH�

���� /HWWHULQJ �%6 ���������� FODXVH ���

1R FKDQJH DW WKLV WLPH�

���� 3URMHFWLRQV �%6 ���������� FODXVH ���

1R FKDQJH DW WKLV WLPH�

���� 9LHZV �%6 ���������� FODXVH ���

7KH IROORZLQJ VWDQGDUGV� UHOHYDQW WR WKH SUHVHQWDWLRQ RI YLHZV� DUH WR EH LQFRUSRUDWHG LQ %6 ���� DW WKH ILUVW
IXOO UHYLVLRQ LQ ����� ,W LV VWURQJO\ UHFRPPHQGHG WKDW XVHUV RI %6 ��������� WDNH QRWH RI WKHLU FRQWHQW DQG
VWDUW WR DSSO\ WKHLU UHTXLUHPHQWV DW WKH HDUOLHVW RSSRUWXQLW\�

���� 6HFWLRQV �%6 ���������� FODXVH ���

7KH IROORZLQJ VWDQGDUGV� UHOHYDQW WR WKH UHSUHVHQWDWLRQ RI VHFWLRQV� DUH WR EH LQFRUSRUDWHG LQ %6 ���� DW
WKH ILUVW IXOO UHYLVLRQ LQ ����� ,W LV VWURQJO\ UHFRPPHQGHG WKDW XVHUV RI %6 ��������� WDNH QRWH RI WKHLU 
FRQWHQW DQG VWDUW WR DSSO\ WKHLU UHTXLUHPHQWV DW WKH HDUOLHVW RSSRUWXQLW\�

127( ,62 ������ DQG ,62 ������ FRQWDLQ SUHVHQWDWLRQDO GHIHFWV LQ FRQQHFWLRQ ZLWK ZKLFK WKH 8. 7HFKQLFDO &RPPLWWHH YRWHG 
QHJDWLYHO\ DW WKH WLPH RI WKH IRUPDO YRWH� ,Q WKH HYHQW WKH 8. YLHZ GLG QRW SUHYDLO DQG WKH VWDQGDUGV ZHUH SXEOLVKHG XQFKDQJHG� ,W 
LV VWUHVVHG WKDW WKHVH 8. FRQFHUQV UHODWHG WR DFFXUDF\ LQ SUHVHQWDWLRQ RI WKH ILJXUHVª OHWWHULQJ KHLJKWV DQG DUURZ KHDGV HWF� DQG QRW
WR WKH WHFKQLFDO FRQWHQW RI WKH VWDQGDUG� 7KHUHIRUH WKHUH LV QR WHFKQLFDO SUREOHP LQ FURVV�UHIHUHQFLQJ WKH VWDQGDUGV IURP %6 �����
8VHUV VKRXOG� KRZHYHU� UHJDUG WKH ILJXUHV DV LOOXVWUDWLRQV RQO\ DQG XVH WKH WH[W DV WKH VRXUFH RI GHILQLWLRQ�

)LJXUH � ¦ 0HWULF UHIHUHQFH JUDGXDWLRQV

%6 ,62 ����������� 7HFKQLFDO GUDZLQJ ¦ *HQHUDO SULQFLSOHV RI SUHVHQWDWLRQ ¦
3DUW ��� %DVLF FRQYHQWLRQV IRU YLHZV�

%6 ,62 ����������� 7HFKQLFDO GUDZLQJ ¦ *HQHUDO SULQFLSOHV RI SUHVHQWDWLRQ ¦
3DUW ��� 9LHZV RQ PHFKDQLFDO HQJLQHHULQJ GUDZLQJV�

%6 ,62 ����������� 7HFKQLFDO GUDZLQJ ¦ *HQHUDO SULQFLSOHV RI SUHVHQWDWLRQ ¦
3DUW ��� %DVLF FRQYHQWLRQV IRU FXWV DQG VHFWLRQV�

%6 ,62 ����������� 7HFKQLFDO GUDZLQJ ¦ *HQHUDO SULQFLSOHV RI SUHVHQWDWLRQ ¦
3DUW ��� 6HFWLRQV RQ PHFKDQLFDO HQJLQHHULQJ GUDZLQJV�

%6 ,62 ����������� 7HFKQLFDO GUDZLQJ ¦ *HQHUDO SULQFLSOHV RI SUHVHQWDWLRQ ¦
3DUW ��� %DVLF FRQYHQWLRQV IRU UHSUHVHQWLQJ DUHDV RQ FXWV DQG VHFWLRQV�
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���� ,WHP UHIHUHQFHV �%6 ���������� FODXVH ���

1R FKDQJH DW WKLV WLPH�

���� 6\PEROV DQG DEEUHYLDWLRQV �%6 ���������� FODXVH ���

1R FKDQJH DW WKLV WLPH�

���� 5HSUHVHQWDWLRQ RI IHDWXUHV �%6 ���������� FODXVH ���

7KH IROORZLQJ VWDQGDUG UHOHYDQW WR WKH UHSUHVHQWDWLRQ RI IHDWXUHV LV WR EH LQFRUSRUDWHG LQ %6 ���� DW WKH
ILUVW IXOO UHYLVLRQ LQ ����� ,W LV VWURQJO\ UHFRPPHQGHG WKDW XVHUV RI %6 ��������� WDNH QRWH RI WKH FRQWHQW
RI WKLV QHZ VWDQGDUG DQG VWDUW WR DSSO\ LWV UHTXLUHPHQWV DW WKH HDUOLHVW RSSRUWXQLW\�

���� 5HSUHVHQWDWLRQ RI FRPSRQHQWV �%6 ���������� FODXVH ���

7KH IROORZLQJ VWDQGDUGV� UHOHYDQW WR WKH UHSUHVHQWDWLRQ RI FRPSRQHQWV� DUH WR EH LQFRUSRUDWHG LQ %6 ����
DW WKH ILUVW IXOO UHYLVLRQ LQ ����� ,W LV VWURQJO\ UHFRPPHQGHG WKDW XVHUV RI %6 ��������� WDNH QRWH RI WKHLU
FRQWHQW DQG VWDUW WR DSSO\ WKHLU UHTXLUHPHQWV DW WKH HDUOLHVW RSSRUWXQLW\�

���� 'LPHQVLRQLQJ DQG WROHUDQFLQJ �%6 ���������� FODXVH ���

1R FKDQJH DW WKLV WLPH�

���� *HRPHWULFDO WROHUDQFLQJ �%6 ���������� FODXVH ���

1R FKDQJH DW WKLV WLPH�
127( 8VHUV RI %6 ��������� VKRXOG EH DZDUH WKDW %6 ,62 ��������� LV FXUUHQWO\ WKH VXEMHFW RI VLJQLILFDQW UHYLVLRQ� 3OHDVH UHIHU
WR FODXVH � IRU IXUWKHU HODERUDWLRQ�

���� 6XUIDFH WH[WXUH LQGLFDWLRQ �%6 ���������� FODXVH ���

7KH IROORZLQJ VWDQGDUG� UHOHYDQW WR WKH LQGLFDWLRQ RI VXUIDFH WH[WXUH� LV WR EH LQFRUSRUDWHG LQ %6 ���� DW WKH 
ILUVW IXOO UHYLVLRQ LQ ����� ,W LV VWURQJO\ UHFRPPHQGHG WKDW XVHUV RI %6 ��������� WDNH QRWH RI LWV FRQWHQW
DQG VWDUW WR DSSO\ LWV UHTXLUHPHQWV DW WKH HDUOLHVW RSSRUWXQLW\�

7KH IXOO UHYLVLRQ RI %6 ,62 ���� LV H[SHFWHG IRU WKH DXWXPQ RI ����� 8VHUV RI %6 ��������� DUH 
UHFRPPHQGHG WR WDNH QRWH RI WKH FRQWHQWV RI FODXVH � RI WKLV 3XEOLVKHG 'RFXPHQW DQG WR JLYH FRQVLGHUDWLRQ
WR WKH VWDQGDUGV OLVWHG LQ $QQH[ % DV EHLQJ UHODWHG WR WKH UHYLVHG %6 ,62 �����

���� 6WRUDJH DQG UHWULHYDO �%6 ���������� FODXVH ���

1R FKDQJH DW WKLV WLPH�

���� 0DUNLQJ �%6 ���������� FODXVH ���

7KH IROORZLQJ VWDQGDUG� UHOHYDQW WR PDUNLQJ� LV WR EH LQFRUSRUDWHG LQ %6 ����� DV DGGLWLRQDO §&RPPHQWDU\
DQG UHFRPPHQGDWLRQ¨� DW WKH ILUVW IXOO UHYLVLRQ LQ ����� ,W LV VXJJHVWHG WKDW XVHUV RI %6 ��������� PDNH
WKHPVHOYHV DZDUH RI WKH FRQWHQW RI WKLV QHZ VWDQGDUG DQG ZKHUH DSSURSULDWH� VWDUW WR DSSO\ LWV
UHFRPPHQGDWLRQV DW WKH HDUOLHVW RSSRUWXQLW\�

%6 (1 ,62 ��������� 7HFKQLFDO GUDZLQJV ¦ 6LPSOLILHG UHSUHVHQWDWLRQ RI EDUV DQG SURILOH VHFWLRQV�

%6 (1 ,62 ����������� 7HFKQLFDO GUDZLQJV ¦ 6LPSOLILHG UHSUHVHQWDWLRQ RI WKH DVVHPEO\ RI SDUWV ZLWK 
IDVWHQHUV ¦ 3DUW �� *HQHUDO SULQFLSOHV�

%6 (1 ���������� :HOGHG� EUD]HG DQG VROGHUHG MRLQWV ¦ 6\PEROLF UHSUHVHQWDWLRQ RQ GUDZLQJV�

%6 (1 ,62 ��������� *HRPHWULF SURGXFW VSHFLILFDWLRQ �*36� ¦ 6XUIDFH LPSHUIHFWLRQV ¦
7HUPV� GHILQLWLRQV DQG SDUDPHWHUV�

%6 ,62 ���������� 7HFKQLFDO SURGXFW GRFXPHQWDWLRQ ¦ 3URWHFWLRQ QRWLFHV IRU UHVWULFWLQJ WKH XVH RI
GRFXPHQWV DQG SURGXFWV�
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� $GYDQFH LQIRUPDWLRQ UHJDUGLQJ WKH UHYLVLRQ RI %6 ,62 ����

��� ,QWURGXFWLRQ

7KH LPSRUWDQW LQWHUQDWLRQDO VWDQGDUG %6 ,62 ���� LV LQ WKH SURFHVV RI UHFHLYLQJ LWV ILUVW PDMRU UHYLVLRQ LQ 
QHDUO\ WZHQW\ \HDUV� $OWKRXJK WKH UHYLVLRQ KDV QRW \HW EHHQ LVVXHG XVHUV RI %6 ���� VKRXOG EH DZDUH RI WKH
FKDQJHV DQG LPSURYHPHQWV WKDW ZLOO EH LQWURGXFHG E\ LW� ,Q DGGLWLRQ WR WKH YDULRXV WHFKQLFDO FKDQJHV
SURSRVHG LQ WKLV UHYLVLRQ WKH ILJXUHV DQG WKH WH[W ZLOO EH XSGDWHG� 7KLV LV WR NHHS %6 ,62 ���� XS�WR�GDWH
ZLWK WKH WHUPLQRORJ\ XVHG LQ RWKHU *36 DQG 73' VWDQGDUGV�
127( ,Q WKH DEVHQFH RI DSSURYHG ILQDO WH[W WKLV GHVFULSWLRQ RI SURSRVHG FKDQJHV WR %6 ,62 ���� LV EDVHG XSRQ WKH ILQDO GUDIW RI WKH
VWDQGDUG DV FLUFXODWHG WR WKH %6, 7HFKQLFDO &RPPLWWHH 7':��� $OWKRXJK WKHVH FRPPHQWV PD\ EH DVVXPHG WR EH WHFKQLFDOO\ FRUUHFW
DW WKH WLPH RI SXEOLFDWLRQ RI 3' ���� XVHUV RI %6 ���� VKRXOG WDNH FDUH WR UHYLHZ WKH QHZ HGLWLRQ RI %6 ,62 ���� DW WKH HDUOLHVW 
RSSRUWXQLW\ IROORZLQJ LWV SXEOLFDWLRQ�

��� 'HWDLOV RI FKDQJHV DQG DGGLWLRQV

����� 1RUPDWLYH�LQIRUPDWLYH VWDWXV

$V ZLWK RWKHU %6 ,62 VWDQGDUGV %6 ,62 ���� KDV DGRSWHG WKH SUDFWLFH RI UHIHUULQJ WR RWKHU VWDQGDUGV DQG 
SXEOLFDWLRQV LQ D QRUPDWLYH DQG LQIRUPDWLYH PDQQHU� ,Q WKH UHYLVHG VWDQGDUG DOO RI WKH WH[W DQG
LOOXVWUDWLRQV ZLWKLQ WKH PDLQ ERG\ RI WKH GRFXPHQW DUH QRUPDWLYH ZKLOH WKH DQQH[HV DUH DOO LQIRUPDWLYH�

����� 6SKHULFDO WROHUDQFH ]RQH

7KH PRVW REYLRXV FKDQJH SURSRVHG IRU LQFOXVLRQ LQ WKH QHZ HGLWLRQ RI %6 ,62 ���� FRQFHUQV WKH LQGLFDWLRQ
RI D VSKHULFDO WROHUDQFLQJ ]RQH� 6SKHULFDO WROHUDQFLQJ ]RQH ZLOO EH VSHFLILHG DQG GHWDLOHG WKRURXJKO\ LQ WKH
QHZ HGLWLRQ RI %6 ,62 ����� 7KH VSKHULFDO WROHUDQFLQJ ]RQH SULQFLSOH LV RQH WKDW FDUULHV LWV RZQ
DEEUHYLDWLRQ §6¨ ZLWK WKH UHTXLUHPHQW WKDW WKLV DEEUHYLDWLRQ DSSHDU EHIRUH D GLDPHWHU V\PERO LQ WKH 
WROHUDQFH IUDPH WR LQGLFDWH WKDW WKH WROHUDQFH ]RQH LV VSKHULFDO�

����� 6\PEROV IRU JHRPHWULFDO FKDUDFWHULVWLFV

7KH SURSRVHG UHYLVLRQ WR %6 ,62 ���� FRQFHUQLQJ V\PEROV IRU JHRPHWULFDO FKDUDFWHULVWLFV ZLOO UHVXOW LQ 
VHYHUDO FKDQJHV WR %6 ���������� 7DEOH � ¦ 6\PEROV IRU WROHUDQFHG FKDUDFWHULVWLFV� ,Q %6 ��������� WKH
WLWOH RI WKH WDEOH ZLOO EH FKDQJHG WR §6\PEROV IRU JHRPHWULFDO FKDUDFWHULVWLFV¨� 7KH FROXPQV LQ WKLV WDEOH ZLOO
EH UH�RUGHUHG WR VLPSOLI\ WKH H[SODQDWLRQ RI ZKHWKHU D JHRPHWULFDO WROHUDQFH LV WR EH UHODWHG WR D GDWXP
IHDWXUH IRU WKH VSHFLILF DSSOLFDWLRQ� 8VHUV RI WKH QHZ VWDQGDUG %6 ��������� ZLOO DOVR QRWLFH WKDW 
JHRPHWULFDO WROHUDQFHV §3URILOH DQ\ OLQH¨ DQG §3URILOH DQ\ VXUIDFH¨ DSSHDU WKUHH WLPHV LQ WKH WDEOH� 7KLV
FKDQJH KDV EHHQ SURSRVHG EHFDXVH WROHUDQFH RI IRUP� RULHQWDWLRQ DQG ORFDWLRQ RI IHDWXUHV PD\ DOO EH
FRQWUROOHG XVLQJ RQH RI WKH WZR V\PEROV�

����� *HRPHWU\ WROHUDQFLQJ SULQFLSOHV

������� *HQHUDO

0DQ\ QHZ JHRPHWU\ WROHUDQFLQJ SULQFLSOHV KDYH EHHQ GHYHORSHG LQ RWKHU VWDQGDUGV VLQFH WKH ODVW UHYLVLRQ
WR %6 ,62 ���� LQ ����� 7KH UHYLVLRQ RI %6 ,62 ���� ZLOO EULQJ DOO RI WKHVH GLIIHUHQW SULQFLSOHV WRJHWKHU DQG
FDWDORJXH WKHP LQ RQH VWDQGDUG�

������� /HDVW PDWHULDO UHTXLUHPHQW

$ UHTXLUHPHQW IRU OHDVW PDWHULDO ZLOO EH LQWURGXFHG LQWR %6 ,62 ���� E\ WKH UHYLVLRQ� DQG DOWKRXJK XVHUV 
VKRXOG EH DZDUH RI WKLV UHTXLUHPHQW IURP WKHLU UHIHUHQFH WR %6 ,62 ����� %6 ,62 ���� ZLOO EH IXOO\
XS�WR�GDWH ZLWK WKH SULQFLSOH DQG LWV V\PERORJ\�

������� )UHH VWDWH FRQGLWLRQ PRGLILHU

$ IUHH VWDWH FRQGLWLRQ PRGLILHU ZLOO DOVR EH LQFRUSRUDWHG LQWR %6 ,62 ���� E\ WKH UHYLVLRQ� $SSOLFDEOH WR
IOH[LEOH SDUWV� WKLV SULQFLSOH LV FRYHUHG E\ %6 ,62 ������ DQG DOWKRXJK WKLV LV QRW D QHZ WHFKQLTXH� LWV 
LQFOXVLRQ EULQJV %6 ,62 ���� IXOO\ XS�WR�GDWH ZLWK WKH SULQFLSOH DQG LWV V\PERORJ\�

������� §$OO DURXQG¨ WHUPLQRORJ\ DQG V\PERO

8VH RI WKH §DOO DURXQG¨ WHUPLQRORJ\ DQG V\PERO� VLPLODU WR LWV XVH LQ ZHOGLQJ V\PERORJ\� LV D QHZ
LQWURGXFWLRQ WR %6 ,62 ����� 7KLV ZLOO RIIHU XVHUV D XVHIXO WRRO IRU OLPLWLQJ WKH DPRXQW RI LQIRUPDWLRQ
FRQWDLQHG RQ JHRPHWULFDO SURGXFW VSHFLILFDWLRQV� ZLWKRXW ULVN RI LQFUHDVLQJ DPELJXLW\�
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������� (QYHORSH UHTXLUHPHQW

$Q HQYHORSH UHTXLUHPHQW ZLOO EH LQWURGXFHG LQWR %6 ,62 ���� E\ WKH UHYLVLRQ� DQG DOWKRXJK XVHUV VKRXOG
EH DZDUH RI WKLV UHTXLUHPHQW IURP WKHLU UHIHUHQFH WR ,62 ����� %6 ,62 ���� ZLOO QRZ EH IXOO\ XS�WR�GDWH
ZLWK WKH SULQFLSOH DQG LWV V\PERORJ\�

������� $EEUHYLDWLRQ IRU §FRPPRQ ]RQH¨

%6 ,62 ��������� GHWDLOV WKH SULQFLSOH RI §FRPPRQ ]RQH¨ IRU VHYHUDO VHSDUDWH IHDWXUHV FRYHUHG E\ WKH VDPH
WROHUDQFH ]RQH� 7KLV UHYLVLRQ LQWURGXFHV WKH DEEUHYLDWLRQ RI §&=¨ ZKLFK LV WR EH SODFHG LQ WKH WROHUDQFH
IUDPH UHSODFLQJ WKH QHHG WR DSSHQG WKH QRWH §&20021 =21(¨ DGMDFHQW WR WKH WROHUDQFH IUDPH�

����� ,GHQWLILFDWLRQ RI JHRPHWULF WROHUDQFHV DQG GDWXPV

7KH UHYLVLRQ WR %6 ,62 ���� LQWURGXFHV WKH SUDFWLFH RI LGHQWLI\LQJ JHRPHWULF WROHUDQFHV DQG GDWXPV E\
SODFLQJ DQ DUURZ RU D GDWXP WULDQJOH �VROLG RU RSHQ� RQ D OHDGHU OLQH SRLQWLQJ DW WKH UHTXLUHG VXUIDFH� 7KLV
HQDEOHV D GDWXP IHDWXUH RU WROHUDQFH WR EH LGHQWLILHG ZKHQ ORRNLQJ DW WKH IHDWXUH IURP DERYH UDWKHU WKDQ
KDYLQJ WR YLHZ WKH IHDWXUH IURP WKH VLGH�

����� 6FUHZ WKUHDGV� JHDUV DQG VSOLQHV� WROHUDQFHV DQG GDWXPV

������� *HQHUDO

7ROHUDQFHV DQG GDWXPV VSHFLILHG IRU VFUHZ WKUHDGV� JHDUV DQG VSOLQHV DUH WR EH GHWDLOHG LQ WKH UHYLVLRQ WR
%6 ,62 ����� 7KHVH GDWXPV DQG WROHUDQFHV FDUU\ WKHLU RZQ DEEUHYLDWLRQV RI §0'¨ IRU PDMRU GLDPHWHU� §3'¨
IRU SLWFK GLDPHWHU DQG §/'¨ IRU PLQRU GLDPHWHU� 7KH DEEUHYLDWLRQV DUH WR DSSHDU EHORZ WKH WROHUDQFH RU
GDWXP IUDPH WR ZKLFK WKH\ UHIHU�

������� $EEUHYLDWHG PRGLILHUV

7KH UHYLVHG ,62 ���� ZLOO VSHFLI\ IRU WKH ILUVW WLPH WKDW DEEUHYLDWHG PRGLILHUV DUH DOZD\V WR EH XVHG WR
VSHFLI\ ZKLFK IHDWXUH RI D JHDU RU VSOLQH WKH\ DSSO\ WR�

������� 6FUHZ WKUHDG GHIDXOWV

,Q WKH UHYLVHG ,62 ���� VFUHZ WKUHDGV ZLOO KDYH D GHIDXOW� XQOHVV RWKHUZLVH VSHFLILHG� WKDW WROHUDQFHV DQG
GDWXPV EH DSSOLHG WR WKH D[LV GHULYHG IURP WKH SLWFK F\OLQGHU�

����� ,QWHUUHODWLRQVKLS EHWZHHQ JHRPHWULF WROHUDQFHV

$Q LPSRUWDQW SDUW RI JHRPHWULF WROHUDQFLQJ ZLOO EH DGGHG LQWR %6 ,62 ���� E\ WKH UHYLVLRQ� 7KH
LQWHUUHODWLRQVKLSV EHWZHHQ GLIIHUHQW JHRPHWULF WROHUDQFHV ZLOO QRZ EH H[SODLQHG LQ GHWDLO LQFOXGLQJ WKH
LPSOLFDWLRQV RI FKRRVLQJ WKH EHVW W\SH RI WROHUDQFH IRU WKH DSSOLFDWLRQ�

��� 'HWDLOV RI LWHPV UHPRYHG IURP %6 ,62 ���� E\ WKH UHYLVLRQ

����� *HQHUDO

7KH UHYLVLRQ WR %6 ,62 ���� ZLOO UHPRYH UHTXLUHPHQWV FRQFHUQLQJ VHYHUDO SUDFWLFHV� 5DWKHU WKDQ RSWLQJ WR
VLPSO\ GHOHWH WKHVH UHTXLUHPHQWV DQG PDNH QR IXUWKHU UHIHUHQFH WR WKHP LQ WKH UHYLVHG VWDQGDUG� HYHU\ 
LWHP WKDW ZLOO EH UHPRYHG� LQFOXGLQJ H[SODQDWRU\ GLDJUDPV� ZLOO EH UHWDLQHG LQ DQ LQIRUPDWLYH DQQH[
�$QQH[ $� ZLWK WKH WLWOH �)RUPHU SUDFWLFHV¨� 7KLV ZLOO HQDEOH WKH XVHU WR TXLFNO\ VHH WKH SUDFWLFHV WKDW PD\
VWLOO EH LQ XVH LQ WKHLU VSHFLILF HQYLURQPHQW WKDW DUH QRW QRZ D SDUW RI WKH QHZ VSHFLILFDWLRQ� ,Q VXPPDU\�
WKH IROORZLQJ SUDFWLFHV DUH QRZ GHSUHFDWHG�

¦ DWWDFKLQJ JHRPHWULF WROHUDQFH IUDPHV RU GDWXP IUDPHV WR D FHQWUHOLQH�
¦ LQGLFDWLRQ RI GDWXPV ZLWKLQ D WROHUDQFH IUDPH ZLWKRXW LQGLFDWLQJ DQ\ RUGHU RI SUHIHUHQFH�
¦ OLQNLQJ WKH WROHUDQFH IUDPH GLUHFWO\ WR WKH GDWXP IHDWXUH E\ WKH XVH RI DQ DSSURSULDWH OHDGHU OLQH�
¦ VSHFLILF SDUWV RI WKH FRPPRQ ]RQH GHVLJQDWLRQ IRU JHRPHWULF WROHUDQFHV �VHH ���������

��� (DVH RI XVH� VXPPDU\

7KRVH IDPLOLDU ZLWK %6 ,62 ��������� ZLOO QRWLFH WKH GUDPDWLF HQKDQFHPHQW WR WKH WDEOH §H[SODQDWLRQ RI
JHRPHWULF WROHUDQFHV¨� LQWURGXFHG E\ WKH UHYLVLRQ� (YHU\ WROHUDQFLQJ FKDUDFWHULVWLF ZLOO EH LGHQWLILHG DQG
XVH RI WKH WROHUDQFHV ZLOO EH HODERUDWHG� 7KH UHVXOW ZLOO EH D WDEOH ZLWK PRUH H[SODQDWLRQ� PRUH H[DPSOHV
DQG OHVV DPELJXLW\� PDNLQJ WKH ZKROH GRFXPHQW PXFK PRUH GHWDLOHG DQG XVHU IULHQGO\�
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� %6, ������� �

� $GYDQFH LQIRUPDWLRQ UHJDUGLQJ WKH UHYLVLRQ RI %6 ,62 ����

��� ,QWURGXFWLRQ

7KH ILUVW UHYLVLRQ RI %6 ,62 ����� §*HRPHWULFDO SURGXFW VSHFLILFDWLRQ �*36� ¦ ,QGLFDWLRQ RI VXUIDFH WH[WXUH
LQ WHFKQLFDO SURGXFW GRFXPHQWDWLRQ¨� LV VFKHGXOHG WR EH SXEOLVKHG WRZDUGV WKH HQG RI ����� UHSODFLQJ WKH 
���� YHUVLRQ ZKLFK FDUULHG WKH PRUH UHVWULFWHG WLWOH §7HFKQLFDO 'UDZLQJV ¦ 0HWKRG RI LQGLFDWLQJ VXUIDFH
WH[WXUH¨�

$V WKH WLWOH LPSOLHV WKH VFRSH RI WKH QHZ YHUVLRQ KDV EHHQ EURDGHQHG DQG WKH VWDQGDUG ZLOO QRZ VSHFLI\ UXOHV 
IRU VXUIDFH WH[WXUH LQGLFDWLRQ LQ DOO WHFKQLFDO SURGXFW GRFXPHQWDWLRQ LQ WHUPV RI ERWK JUDSKLFDO V\PEROV 
DQG WH[WXDO LQGLFDWLRQV� 

��� ([SUHVVLRQ

%6 ,62 ���� SURYLGHV IRU WKH H[SUHVVLRQ RI VXUIDFH FKDUDFWHULVWLFV E\ PHDQV RI URXJKQHVV� ZDYLQHVV DQG
VWUXFWXUDO SDUDPHWHUV �5� : DQG 3 SURILOHV�� URXJKQHVV DQG ZDYLQHVV PRWLIV DQG WDNLQJ LQWR DFFRXQW WKH
PDWHULDO UDWLR FXUYH� 7KH GHILQLWLRQV IRU WKHVH WHUPV DUH JLYHQ LQ DQ H[WHQVLYH OLVW RI ,62 VWDQGDUGV WKDW
DUH WR EH FURVV�UHIHUHQFHG LQ %6 ,62 ����� 7KH\ FDQ DOVR EH IRXQG LQ 7DEOH ��

7DEOH � ¦ 6WDQGDUGV WKDW DUH WR EH FURVV�UHIHUHQFHG LQ %6 ,62 ����

6WDQGDUG LGHQWLILHU 7LWOH .LW DYDLODELOLW\

%6 ,62 ��� 7HFKQLFDO GUDZLQJV ¦ 'LPHQVLRQLQJ ¦ *HQHUDO SULQFLSOHV� 
GHILQLWLRQV� PHWKRGV RI H[HFXWLRQ DQG VSHFLDO LQGLFDWLRQV� 

.LW �

%6 (1 ,62 ���� *HRPHWULF SURGXFW VSHFLILFDWLRQV �*36� ¦ 6XUIDFH WH[WXUH� 
3URILOH PHWKRG ¦ 1RPLQDO FKDUDFWHULVWLFV RI FRQWDFW �VW\OXV� 
LQVWUXPHQWV�

6XSSOHPHQWDU\

%6 (1 ,62 ���� *HRPHWULFDO SURGXFW VSHFLILFDWLRQ �*36� ¦ 6XUIDFH WH[WXUH� 
3URILOH PHWKRG ¦ 7HUPV� GHILQLWLRQV DQG VXUIDFH WH[WXUH 
SDUDPHWHUV�

.LW �

%6 (1 ,62 ���� *HRPHWULF SURGXFW VSHFLILFDWLRQ �*36� ¦ 6XUIDFH WH[WXUH� 
3URILOH PHWKRG ¦ 5XOHV DQG SURFHGXUHV IRU WKH DVVHVVPHQW RI 
VXUIDFH WH[WXUH�

6XSSOHPHQWDU\

%6 (1 ,62 ���� *HRPHWULFDO SURGXFW VSHFLILFDWLRQ �*36� ¦ 6XUIDFH 
LPSHUIHFWLRQV ¦ 7HUPV� GHILQLWLRQV DQG SDUDPHWHUV�

6XSSOHPHQWDU\

%6 ,62 ���� 7HFKQLFDO GUDZLQJV ¦ *HRPHWULFDO WROHUDQFLQJ ¦
7ROHUDQFLQJ RI IRUP� RULHQWDWLRQ� ORFDWLRQ DQG UXQ�RXW ¦
*HQHUDOLWLHV� GHILQLWLRQV� V\PEROV� LQGLFDWLRQV RQ GUDZLQJV�

.LW �

%6 ,62 ����� 7HFKQLFDO GUDZLQJV ¦ 6LPSOLILHG UHSUHVHQWDWLRQ� PRXOGHG 
FDVW DQG IRUJHG SDUWV� 

6XSSOHPHQWDU\

%6 ,62 ������� 7HFKQLFDO SURGXFW GRFXPHQWDWLRQ ¦ 9RFDEXODU\ ¦
3DUW �� 7HUPV UHODWHG WR WHFKQLFDO GUDZLQJ�

6XSSOHPHQWDU\

%6 (1 ,62 ����� *HRPHWULF SURGXFW VSHFLILFDWLRQV �*36� ¦ 6XUIDFH WH[WXUH� 
3URILOH PHWKRG ¦ 0HWURORJLFDO FKDUDFWHULVWLFV RI SKDVH FRUUHFW 
ILOWHUV� 

6XSSOHPHQWDU\

%6 (1 ,62 ������� *HQHUDO SULQFLSOHV IRU WKH FUHDWLRQ RI JUDSKLFDO V\PEROV� 6XSSOHPHQWDU\

%6 (1 ,62 ����� *HRPHWULF 3URGXFW 6SHFLILFDWLRQ �*36� ¦ 6XUIDFH WH[WXUH� 
3URILOH PHWKRG ¦ 0RWLI 3DUDPHWHUV�

6XSSOHPHQWDU\

%6 (1 ,62 ������� *HRPHWULF 3URGXFW 6SHFLILFDWLRQ �*36� ¦ 6XUIDFH WH[WXUH� 
3URILOH PHWKRG ¦ 6XUIDFHV KDYLQJ VWUDWLILHG IXQFWLRQDO
SURSHUWLHV ¦ 3DUW �� )LOWHULQJ DQG JHQHUDO PHDVXUHPHQW
FRQGLWLRQV�

.LW �

%6 (1 ,62 ������� *HRPHWULF 3URGXFW 6SHFLILFDWLRQ �*36� ¦ 6XUIDFH WH[WXUH� 
3URILOH PHWKRG ¦ 6XUIDFHV KDYLQJ VWUDWLILHG IXQFWLRQDO
SURSHUWLHV ¦ 3DUW �� +HLJKW FKDUDFWHUL]DWLRQ XVLQJ WKH OLQHDU 
PDWHULDO UDWLRQ FXUYH�

.LW �
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��� 2SWLRQV IRU HQKDQFHG H[SUHVVLRQ

,Q WKH UHYLVLRQ RI %6 ,62 ���� WKH RSWLRQV IRU H[SUHVVLQJ VXUIDFH WH[WXUH UHTXLUHPHQWV DUH WR EH GHYHORSHG 
DQG HQKDQFHG� $GGLWLRQDO LQIRUPDWLRQ ZLOO EH SURYLGHG UHJDUGLQJ WKH FRPSRVLWLRQ RI V\PEROV DQG WKH 
SUHVHQWDWLRQ RI DVVRFLDWHG LQIRUPDWLRQ VXFK DV PDQXIDFWXULQJ PHWKRG� VXUIDFH OD\ DQG PDFKLQLQJ 
DOORZDQFH�

��� 7KH 5D SDUDPHWHU

3URSRVHG IRU LQFOXVLRQ LQ %6 ,62 ���� LV WKH UHSRVLWLRQLQJ RI WKH 5D SDUDPHWHU LQGLFDWLRQ ZLWKLQ WKH 
VXUIDFH WH[WXUH V\PERO� 7KLV� LQ HIIHFW� FKDQJHV WKH UROH RI VXUIDFH SDUDPHWHU 5D IURP LWV SUHYLRXV
SUH�HPLQHQW SRVLWLRQ WR EHLQJ MXVW RQH RI D VHULHV RI RSWLRQV WKDW PD\ EH VHOHFWHG WR VSHFLI\ D SDUWLFXODU 
VXUIDFH� 7KLV FKDQJHG UHSUHVHQWDWLRQ LV VKRZQ LQ )LJXUH � DQG )LJXUH �� )LJXUH � VKRZV WKH H[LVWLQJ V\PERO 
FRQILJXUDWLRQ DQG )LJXUH � VKRZV WKH QHZ V\PERO FRQILJXUDWLRQ�

7KH SRVLWLRQ RI WKH 5D SDUDPHWHU LQ )LJXUH � LV IRU D VLQJOH VXUIDFH UHTXLUHPHQW RU IRU DGGLWLRQDO GDWD
QHFHVVDU\ WR FUHDWH DQ XQDPELJXRXV UHODWLRQVKLS EHWZHHQ WKH VXUIDFH WH[WXUH UHTXLUHPHQW DQG WKH
LQWHQGHG IXQFWLRQ RI WKH VXUIDFH� ([DPSOH RI VXFK DQ H[SDQGHG UHSUHVHQWDWLRQ LV LQFOXGHG LQ WKH UHYLVLRQ 
RI %6 ,62 ����� EXW IRU DGYDQFH LQIRUPDWLRQ� WKH NH\ HOHPHQWV DUH UHSURGXFHG LQ WKLV 3XEOLVKHG 'RFXPHQW
LQ )LJXUH ��

7DEOH � ¦ 6WDQGDUGV WKDW DUH WR EH FURVV�UHIHUHQFHG LQ %6 ,62 ���� �FRQWLQXHG�

6WDQGDUG LGHQWLILHU 7LWOH .LW DYDLODELOLW\

%6 (1 ,62 ������� *HRPHWULF 3URGXFW 6SHFLILFDWLRQ �*36� ¦ 6XUIDFH WH[WXUH� 
3URILOH PHWKRG ¦ 6XUIDFHV KDYLQJ VWUDWLILHG IXQFWLRQDO
SURSHUWLHV ¦ 3DUW �� +HLJKW FKDUDFWHUL]DWLRQ XVLQJ WKH 
PDWHULDO SUREDELOLW\ FXUYH�

.LW �

%6 (1 ,62 ������� *HRPHWULFDO SURGXFW VSHFLILFDWLRQV �*36� ¦ ,QVSHFWLRQ E\
PHDVXUHPHQW RI ZRUNSLHFHV DQG PHDVXULQJ HTXLSPHQW ¦
3DUW �� 'HFLVLRQ UXOHV IRU SURYLQJ FRQIRUPDQFH RU 
QRQ�FRQIRUPDQFH ZLWK VSHFLILFDWLRQV�

6XSSOHPHQWDU\

%6 (1 ,62 ������� *HRPHWULFDO 3URGXFW 6SHFLILFDWLRQV �*36� ¦ *HRPHWULFDO
IHDWXUHV ¦ 3DUW �� *HQHUDO WHUPV DQG GHILQLWLRQV�

.LW �

127( 'HWDLOV FRQFHUQLQJ WKH VXSSOHPHQWDU\ NLW WR WKLV 3' FDQ EH IRXQG LQ ����

)LJXUH � ¦ ([LVWLQJ V\PERO FRQILJXUDWLRQ

)LJXUH � ¦ 1HZ V\PERO FRQILJXUDWLRQ

Ra

Ra
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