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6XPPDU\�RI�UHVHDUFK�DQG�DFWLRQV�OLPLWLQJ�ULVNV�WR
UHYHUVHG�LQVWDOODWLRQ�RI�SULPDU\�EDWWHULHV

)25(:25'

�� 7KH� ,(&� �,QWHUQDWLRQDO� (OHFWURWHFKQLFDO� &RPPLVVLRQ�� LV� D� ZRUOGZLGH� RUJDQL]DWLRQ� IRU� VWDQGDUGL]DWLRQ� FRPSULVLQJ� DOO
QDWLRQDO�HOHFWURWHFKQLFDO�FRPPLWWHHV��,(&�1DWLRQDO�&RPPLWWHHV���7KH�REMHFW�RI�WKH�,(&�LV�WR�SURPRWH�LQWHUQDWLRQDO�FR�
RSHUDWLRQ�RQ�DOO�TXHVWLRQV�FRQFHUQLQJ�VWDQGDUGL]DWLRQ�LQ�WKH�HOHFWULFDO�DQG�HOHFWURQLF�ILHOGV��7R�WKLV�HQG�DQG�LQ�DGGLWLRQ
WR�RWKHU�DFWLYLWLHV�� WKH� ,(&�SXEOLVKHV� ,QWHUQDWLRQDO�6WDQGDUGV��7KHLU�SUHSDUDWLRQ� LV�HQWUXVWHG� WR� WHFKQLFDO�FRPPLWWHHV�
DQ\�,(&�1DWLRQDO�&RPPLWWHH�LQWHUHVWHG�LQ�WKH�VXEMHFW�GHDOW�ZLWK�PD\�SDUWLFLSDWH�LQ�WKLV�SUHSDUDWRU\�ZRUN��,QWHUQDWLRQDO�
JRYHUQPHQWDO�DQG�QRQ�JRYHUQPHQWDO�RUJDQL]DWLRQV� OLDLVLQJ�ZLWK� WKH� ,(&�DOVR�SDUWLFLSDWH� LQ� WKLV�SUHSDUDWLRQ��7KH� ,(&
FROODERUDWHV� FORVHO\� ZLWK� WKH� ,QWHUQDWLRQDO� 2UJDQL]DWLRQ� IRU� 6WDQGDUGL]DWLRQ� �,62�� LQ� DFFRUGDQFH� ZLWK� FRQGLWLRQV
GHWHUPLQHG�E\�DJUHHPHQW�EHWZHHQ�WKH�WZR�RUJDQL]DWLRQV�

�� 7KH� IRUPDO� GHFLVLRQV� RU� DJUHHPHQWV� RI� WKH� ,(&� RQ� WHFKQLFDO� PDWWHUV� H[SUHVV�� DV� QHDUO\� DV� SRVVLEOH�� DQ
LQWHUQDWLRQDO�FRQVHQVXV�RI�RSLQLRQ�RQ�WKH�UHOHYDQW�VXEMHFWV�VLQFH�HDFK�WHFKQLFDO�FRPPLWWHH�KDV�UHSUHVHQWDWLRQ
IURP�DOO�LQWHUHVWHG�1DWLRQDO�&RPPLWWHHV�

�� 7KH� GRFXPHQWV� SURGXFHG� KDYH� WKH� IRUP� RI� UHFRPPHQGDWLRQV� IRU� LQWHUQDWLRQDO� XVH� DQG� DUH� SXEOLVKHG� LQ� WKH
IRUP�RI�VWDQGDUGV��WHFKQLFDO�UHSRUWV�RU�JXLGHV�DQG�WKH\�DUH�DFFHSWHG�E\�WKH�1DWLRQDO�&RPPLWWHHV�LQ�WKDW�VHQVH�

�� ,Q�RUGHU� WR�SURPRWH� LQWHUQDWLRQDO�XQLILFDWLRQ�� ,(&�1DWLRQDO�&RPPLWWHHV�XQGHUWDNH� WR�DSSO\� ,(&� ,QWHUQDWLRQDO�6WDQGDUGV
WUDQVSDUHQWO\�WR�WKH�PD[LPXP�H[WHQW�SRVVLEOH�LQ�WKHLU�QDWLRQDO�DQG�UHJLRQDO�VWDQGDUGV��$Q\�GLYHUJHQFH�EHWZHHQ�WKH�,(&
6WDQGDUG�DQG�WKH�FRUUHVSRQGLQJ�QDWLRQDO�RU�UHJLRQDO�VWDQGDUG�VKDOO�EH�FOHDUO\�LQGLFDWHG�LQ�WKH�ODWWHU�

�� 7KH� ,(&� SURYLGHV� QR�PDUNLQJ� SURFHGXUH� WR� LQGLFDWH� LWV� DSSURYDO� DQG� FDQQRW� EH� UHQGHUHG� UHVSRQVLEOH� IRU� DQ\
HTXLSPHQW�GHFODUHG�WR�EH�LQ�FRQIRUPLW\�ZLWK�RQH�RI�LWV�VWDQGDUGV�

�� $WWHQWLRQ�LV�GUDZQ�WR�WKH�SRVVLELOLW\�WKDW�VRPH�RI�WKH�HOHPHQWV�RI�WKLV�,QWHUQDWLRQDO�6WDQGDUG�PD\�EH�WKH�VXEMHFW
RI�SDWHQW�ULJKWV��7KH�,(&�VKDOO�QRW�EH�KHOG�UHVSRQVLEOH�IRU�LGHQWLI\LQJ�DQ\�RU�DOO�VXFK�SDWHQW�ULJKWV�

7KH� PDLQ� WDVN� RI� ,(&� WHFKQLFDO� FRPPLWWHHV� LV� WR� SUHSDUH� ,QWHUQDWLRQDO� 6WDQGDUGV�� ,Q
H[FHSWLRQDO�FLUFXPVWDQFHV��D�WHFKQLFDO�FRPPLWWHH�PD\�SURSRVH�WKH�SXEOLFDWLRQ�RI�D� WHFKQLFDO
UHSRUW�RI�RQH�RI�WKH�IROORZLQJ�W\SHV�

� W\SH� ��� ZKHQ� WKH� UHTXLUHG� VXSSRUW� FDQQRW� EH� REWDLQHG� IRU� WKH� SXEOLFDWLRQ� RI� DQ
,QWHUQDWLRQDO�6WDQGDUG��GHVSLWH�UHSHDWHG�HIIRUWV�

� W\SH����ZKHQ�WKH�VXEMHFW�LV�VWLOO�XQGHU�WHFKQLFDO�GHYHORSPHQW�RU�ZKHUH�IRU�DQ\�RWKHU�UHDVRQ
WKHUH�LV�WKH�IXWXUH�EXW�QR�LPPHGLDWH�SRVVLELOLW\�RI�DQ�DJUHHPHQW�RQ�DQ�,QWHUQDWLRQDO�6WDQGDUG�

� W\SH� ��� ZKHQ� D� WHFKQLFDO� FRPPLWWHH� KDV� FROOHFWHG� GDWD� RI� D� GLIIHUHQW� NLQG� IURP� WKDW
ZKLFK�LV�QRUPDOO\�SXEOLVKHG�DV�DQ�,QWHUQDWLRQDO�6WDQGDUG��IRU�H[DPSOH��VWDWH�RI�WKH�DUW��

7HFKQLFDO� UHSRUWV�RI� W\SHV���DQG���DUH�VXEMHFW� WR� UHYLHZ�ZLWKLQ� WKUHH� \HDUV�RI� SXEOLFDWLRQ� WR
GHFLGH� ZKHWKHU� WKH\� FDQ� EH� WUDQVIRUPHG� LQWR� ,QWHUQDWLRQDO� 6WDQGDUGV�� 7HFKQLFDO� UHSRUWV� RI
W\SH���GR�QRW� QHFHVVDULO\� KDYH� WR� EH� UHYLHZHG�XQWLO� WKH�GDWD� WKH\�SURYLGH�DUH� FRQVLGHUHG� WR
EH�QR�ORQJHU�YDOLG�RU�XVHIXO�

,(&��������ZKLFK� LV�D� WHFKQLFDO� UHSRUW�RI� W\SH����KDV�EHHQ�SUHSDUHG�E\� WHFKQLFDO� FRPPLWWHH
����3ULPDU\�FHOOV�DQG�EDWWHULHV�

7KH�WH[W�RI�WKLV�WHFKQLFDO�UHSRUW�LV�EDVHG�RQ�WKH�IROORZLQJ�GRFXPHQWV�

&RPPLWWHH�GUDIW 5HSRUW�RQ�YRWLQJ

��������&'9 ��������59&

)XOO� LQIRUPDWLRQ� RQ� WKH� YRWLQJ� IRU� WKH� DSSURYDO� RI� WKLV� WHFKQLFDO� UHSRUW� FDQ� EH� IRXQG� LQ� WKH
UHSRUW�RQ�YRWLQJ�LQGLFDWHG�LQ�WKH�DERYH�WDEOH�

$�ELOLQJXDO�YHUVLRQ�RI�WKLV�UHSRUW�PD\�EH�LVVXHG�DW�D�ODWHU�GDWH�
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