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Foreword

ISO (the International Organization for Standardization) is a worldwide federation of national standards bodies
(ISO member bodies). The work of preparing International Standards is normally carried out through 1SO
technical committees. Each member body interested in a subject for which a technical committee has been
established has the right to be represented on that committee. International organizations, governmental and
non-governmental, in liaison with ISO, also take part in the work. ISO collaborates closely with the
International Electrotechnical Commission (IEC) on all matters of electrotechnical standardization.

International Standards are drafted in accordance with the rules given in the ISO/IEC Directives, Part 2.

Draft Guides adopted by the responsible Committee or Group are circulated to the member bodies for voting.
Publication as a Guide requires approval by at least 75 % of the member bodies casting a vote.

Attention is drawn to the possibility that some of the elements of this document may be the subject of patent
rights. 1ISO shall not be held responsible for identifying any or all such patent rights.

ISO Guide 73 was prepared by the ISO Technical Management Board Working Group on risk management.

This first edition of ISO Guide 73 cancels and replaces ISO/IEC Guide 73:2002, which has been technically
revised.
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Avant-propos

L'ISO (Organisation internationale de normalisation) est une fédération mondiale d'organismes nationaux de
normalisation (comités membres de I'ISO). L'élaboration des Normes internationales est en général confiée
aux comités techniques de I''SO. Chaque comité membre intéressé par une étude a le droit de faire partie du
comité technique créé a cet effet. Les organisations internationales, gouvernementales et non
gouvernementales, en liaison avec I'ISO participent également aux travaux. L'ISO collabore étroitement avec
la Commission électrotechnique internationale (CEI) en ce qui concerne la normalisation électrotechnique.

Les Normes internationales sont rédigées conformément aux régles données dans les Directives ISO/CEI,
Partie 2.

Les projets de Guides adoptés par le comité ou le groupe responsable sont soumis aux comités membres
pour vote. Leur publication comme Guides requiert I'approbation de 75 % au moins des comités membres
votants.

L'attention est appelée sur le fait que certains des éléments du présent document peuvent faire 'objet de
droits de propriété intellectuelle ou de droits analogues. L'ISO ne saurait étre tenue pour responsable de ne
pas avoir identifié de tels droits de propriété et averti de leur existence.

L'ISO Guide 73 a été élaboré par le groupe de travail du Bureau de gestion technique ISO sur le Management
du risque.

Cette premiére édition de I''SO Guide 73 annule et remplace I''SO/CEI Guide 73:2002, qui a fait I'objet d'une
révision technique.
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Introduction

This Guide provides basic vocabulary to develop common understanding on risk management concepts and
terms among organizations and functions, and across different applications and types.

In the context of risk management terminology, it is intended that preference be given to the definitions
provided in this Guide.

Risk management is application specific. In some circumstances, it can therefore be necessary to supplement
the vocabulary in this Guide. Where terms related to the management of risk are used in a standard, it is
imperative that their intended meanings within the context of the standard are not misinterpreted,
misrepresented or misused.

In addition to managing threats to the achievement of their objectives, organizations are increasingly applying
risk management processes and developing an integrated approach to risk management in order to improve
the management of potential opportunities. The terms and definitions in this Guide are, therefore, broader in
concept and application than those contained in ISO/IEC Guide 51, which is confined to safety aspects of risk,
i.e. with undesirable or negative consequences. Since organizations increasingly adopt a broader approach to
the management of risk, this Guide addresses all applications and sectors.

This Guide is generic and is compiled to encompass the general field of risk management. The terms are
arranged in the following order:

— terms relating to risk;

— terms relating to risk management;

— terms relating to the risk management process;
— terms relating to communication and consultation;
— terms relating to the context;

— term relating to risk assessment;

— terms relating to risk identification;

— terms relating to risk analysis;

— terms relating to risk evaluation;

— terms relating to risk treatment;

— terms relating to monitoring and measurement.
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